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1. OBIIME IOJIOKEHUSA

[Topsimox  ompeneneHuss WHBECTUIMOHHOTO mpoduns kimuenta (namee — «llopsmox»)
Axmmoneproro ooOmectBa «Ynpapinsitomass kommanus «CIIYTHUK - VYIIPABJIEHUE
KAIIUTAJIOM» (nanee — «Ynpasistoumuii») pa3padoraH B cooTBeTcTBUM ¢ llonoskeHuem
banka Poccun ot 03.08.2015 1. Ne 482-11 «O enuHbBIX TpeOOBaHUAX K ITpaBUIaM OCYIIIECTBICHHS
JESTENIbHOCTH 10 YIPABICHUIO LIEHHBIMH OyMaramu, K MOPSAIKY PACKPBITHS YHPaBISIOLUIIM
uH(pOpMalliK, a TakKe TpeOOBAaHUAX, HANIPABICHHBIX Ha MCKIIIOUYEHHE KOH(IUKTAa MHTEPECOB
yrpassstonero» (nanee — «llomoxenuey) (B penakiuu Ykazanust banka Poccun ot 28.06.2024
N6781-VY «O BHecenuu usmeHenuii B [lonoxenue banka Poccun ot 3 aBrycra 2015 rona N 482-
[1»), Ba3oBBIM CTaHIAPTOM COBEPIIICHUS YIPABISIONINM ONepalinii Ha GUHAHCOBOM PBHIHKE (YTB.
bankom Poccuu, IIpotoxon ot 07.08.2025r. Ne K®HII-26 (nmanee — ba3oBelil cTrangapt), u
WHBIMU HOPMATUBHBIMM IIPaBOBBIMU akTamu Poccuiickoit denepanuu.

Hacrosmum [lopsiakom YpaBistominii pyKOBOJICTBYETCS IPU OCYILIECTBICHUH JE€ATEIbHOCTH B
paMKax JUIEH3UH NMPoQecCHOHANBHOTO YYaCTHUKA PBhIHKA IIEHHBIX OyMar Ha OCYIIECTBICHUE
NESTENIbHOCTH 110 YIIPABJICHUIO LIEGHHBIMHU OyMaramu.

WuBectunmonnslii npoduns Knuenra ompezensercs B HENAX TOCTHXKEHUS HHBECTHUIIMOHHBIX
neneit Knuenra.

VYipapnsiomuii He OCYIIECTBISET YIPaBICHUE LIEHHBIMU OyMaraMu 1 J€HEKHBIMU CPEACTBAMU
Knuenra B cimywae, ecnu ans Takoro KimeHTa HE onpeneneH WHBECTUIMOHHBIA NPOQHIL B
coorBercTBUM ¢ [lonokenuem, OO B ciydyae OTCYTCTBUs coriacus KimeHTa ¢ yka3aHHBIM
WHBECTUIIMOHHBIM NMPOQHIIeM, 33 UCKIIOYCHUEM CITy4aeB, yCTaHOBIEHHBIX [lonoxeHneM.

2. TEPMUHBI 1 ONPEJAEJIEHUSA

KameHnT — ropunnyeckoe win GU3NYECKOe JIUI0, HAMEPEHHOE 3aKJIIOUYUTh WM 3aKIIOYUBIIEE C
ViopaBnsiomyuM — JOrOBOp  JOBEPUTEIBHOTO  YIpaBJIEHHWS B  paMKax  JI€ATEIbHOCTH
npo(hecCHOHABHOTO YYacTHHKA pBhIHKA ILIEHHBIX OyMar IO JIOBEPUTEIbHOMY YIIPaBJICHUIO
LEHHBIMHM OyMaramu (Jajiee — JI0roBop JJOBEPUTEIBHOIO YIIPABICHHUS).

AKTHBBI — II€HHble OyMmaru, Mpou3BOJAHbIE (PMHAHCOBBIE MHCTPYMEHTBHI W/WIN JIEHEKHBIE
cpeAcTBa (B TOM YHWCII€ MHOCTPaHHAs BaJlOTa), SBJSAIOIIMECS OOBEKTAMU JOBEPUTEIHHOTIO
YIPpaBIEHUS B PaMKaxX JIOrOBOpa JOBEPHUTEIBHOTO YIIpaBlIEHHMs, NepenanHbie Knnenrom npu
3aKJIFOYEHHUH JO0TOBOpa JOBEPUTENBHOIO YNPABICHUS W/WUIM TOITY4YEHHbIE YTIPABISIONINM B
paMKax JI0BEpUTEIbHOTO YIPaBIEHUS.

Tun KiumeHTa — KJIMEHT C MPU3HAKOM KBAIM(QUIMPOBAHHOIO, WM HE SBISIOLIETOCS
KBaJIM()ULIMPOBAHHBIM HHBECTOPOM (HEKBATH(PHUIIMPOBAHHBIA HHBECTOP).
KBanunpuuupoBaHHblii MHBECTOP — MOTEHLUMATBHBIA KIWEHT WM KIUEHT, SBISIOIIMIACS
KBAJM(HUIUPOBAHHBIM HHBECTOPOM B CHJIy YCTAHOBIIEHHBIX HOPM, MPEIyCMOTPEHHBIX M. 2 CT.
51.2 ®enepanbhoro 3akoHa oT 22.04.1996 r. Ne 39-®3 «O pblHKEe LEHHBIX Oymar», HIU
NPU3HAHHBINA KBATU(DUIIUPOBAHHBIM HHBECTOPOM Y TIPABIISIONUINM B YCTAHOBICHHOM MOPSIKE.
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NuBecTuninonnbii npopuiab Kiiuenra — naBecTUIMOHHBIE e KinenTa Ha onpeaeneHHbIn
MEepuoJl BPEMEHU U PUCK, CBSI3AHHBIA C JOBEPUTEIBHBIM YIIPABICHUEM aKTUBAMH, KOTOPBIN
KiueHT cornaceH u crmoco0eH HECTH B ATOT MEPUOJT BPEMCHH.

NHBeCTMMOHHBII TOPU30HT — TEPHOJl BPEMEHH, 3a KOTOPBIA omnpeaenstorcs Oxugaemas
JIOXOAHOCTh U J[OITyCTUMBIN PUCK.

JlonycTUMBIii PHCK — ONpEICICHHBIN YTIPaBISIOMUM PUCK, KOTOPBIM COTJIACEH W CIOCOOCH
Hecty KimeHT, B aOCOTIOTHOM WIJIM OTHOCUTEILHOM YHCJIIOBOM BBIPOKCHHH Ha YCTaHOBJIEHHOM
NHBECTUIIMOHHOM TOPU30HTE. YTpaBIdOUMA onpenenser JJonycTUMbIA pUCK B MPOLIEHTHOM
cooTHOIEeHUU K AkTuBaM KimeHTa Kak BO3MOXXHYK BEJIMYMHY MOTEPb HA JaTy OLECHKH,
KOTOpYI0 C BeposATHOCTbO 95% He mpeBbicaT norepu KimeHta Ha omnpeneneHHOM
MHBECTULIMIOHHOM T'OPU30HTE.

O:xunaemasi J10X0AHOCTb — OKHJIaeMas I0XOJHOCTb OT JJOBEPUTEIIHLHOTO YIIPaBICHUs, KOTOPast
onpeaenseTcd YNpaBisOUMM HCXOId W3 HWHBECTULMOHHBIX Henedl Kiuenta m ¢ yderom
JonycTumoro pucka, B UMCIOBOM BBIPAKEHUHU.

DakTHYECKHI PHCK — PUCK, KOTOpbld HeceT KIMEHT 3a ompeaesieHHBIM Mepuoji BpeMEHU
(BKJTIOYAET B ce0sl pUCK YOBITKOB, B TOM YHCIIE PUCK U3MEHEHHUS CTOMMOCTH aKTUBOB) B paMKax
JIOTOBOpPA JIOBEPUTEIBHOTO YIIPABICHUS.

Cpox HMHBeCTHMPOBAHUSl — IIEpUOJ BPEMEHH, Ha KOTOphIM KiueHT mutanupyer mnepenarb
MpUHAJIeKAIUE eMy AKTHUBBI B JOBEPUTEIILHOE YIPABIICHUE.

HNuBecTuumnonnsblii noprdens Kinenra — nennsie Oymaru v I€HEKHbBIE CpeliCTBa (CpeACcTBa
WHBECTHUPOBAHMUsI), TIEPElaHHbIE B  JIOBEPUTEIBHOE yIpPABJICHHE  YIPaABIAOIIEMY U
npelHa3HaYeHHbIE MJIS COBEPILEHHUS CAETOK C IEHHbIMH OymMaraMu W [Js 3aKIIOYECHUS
JIOTOBOPOB, SIBJISIONIMXCS MPOU3BOAHBIMU (DUHAHCOBBIMU HMHCTPYMEHTAaMU; IIEHHbIE Oymaru u
JIEHE)KHBIE CPEJICTBA, KOTOpBhIE MPHOOPETEeHbl YTPaBISIONIMM B TEYEHHE CPOKa IEHCTBHUS
JloroBopa 1OBEPUTEIBHOIO YIPABIEHUS B CBA3U C €I0 UCIIOJIHEHUEM; JOTOBOPBI, SABIISIOILIMECS
MPOU3BOJHBIMUA (DMHAHCOBHIMH HMHCTPYMEHTAMHU, 3aKIIOYEHHBbIE YTPABIAIOIIMM B TEUEHHUE
cpoka JnencTBug JloroBopa MTOBEPHUTENBHOIO YIPABICHHUS B CBSI3M C €r0 HCIOJHEHUEM U
00s13aTeIhCTBA, TTOIJICKAIINE UCTIOTHEHHUIO 32 CUET ITOTO UMYIIECTBA.

BHyTpeHHHe 10OKYMEHTbI — IPABUJIA, ITOJI0KEHUS U MHBIE OPraHU3allMOHHO-PACIIOPSAAUTEIbHbBIC
JIOKYMEHTBI, pETJIaMEHTUPYIOIIUE AEATEIBHOCTD Y PABIISIOLIETO.

TepMuHBI ¥ onpe/IeTIeHus], HE YCTaHOBJIEHHbIE B HacToseM [lopsiake, TOHUMAIOTCS Tak, Kak OHU
ONPEAEIEHBl JIEUCTBYIOIIMM 3aKOHOAATENBCTBOM Poccuiickont ®Penepannu, HOPMATHBHBIMU
aktamMu banka Poccun 1 HHBIMM HOPMaTHUBHBIMU ITPaBOBBIMU akTamu Poccuiickoit denepanum.

3. OIIPEAEJIEHHUE UHBECTHUIIMOHHOI'O ITPOPNJIA KIIMEHTA

Jlo Hauvana coBepUIEHMs CAEIOK IO JOTOBOPaM JIOBEPUTEIBHOTO YNpPaBJICHUs Y IPABIISIOMIUI
ornpezenseT NHBECTULIMOHHBIN npoduns KnuenTta, a Taxke nndpopmupyer Knnenra o puckax B
COOTBETCTBUM C TpeOOBaHMSAMHM HOPMATHUBHBIX akTOB baHka Poccum, 6a30BBIX CTaHAApPTOB U
BHyTpeHHero ctanjaapra (crannapro) HAY®OP.

VYnpapistomuii onpeaesnsieT MHBECTUIMOHHBIN npoduis KimeHta 1o Havana ocyIiecTBICHUS
JIOBEPUTEIIBHOTO YIIpaBIeHUs uMy1iecTBoM Kiuenra.
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WNuBecturmonnsii mpodunas KiuenTta ompenensercs YNpapisoOMKUM MO0 KaXKIOMY JIOTOBOPY
JAOBCPUTCIIBHOI'O YIIPABJICHH S, 3aKJIFOUCHHOMY C Knuentom.

WuBectunmonHslil npoduis KiuenTa onpenensiercs ciaeayonuMe mapaMmeTpamMu:

o OXKujiaemast JOXOJHOCTb;
o JOTTYCTUMBIN PUCK;
o WHBECTUIIMOHHBIA TOPU30HT;

WuBectunmonnslil npoduis Kirenta onpeaensercss YpapisSiONM Ha OCHOBAaHUH CBEIICHUH,
NoJTy4eHHBIX OT KireHTa myTem 3anoiiHeHUs aHKETHI 110 popMme, ycTaHOBICHHOU B [IpriokeHnn
Ne 2; 3; 4 x nacrosmemy llopsnaky (manee — AHKeTa), B COOTBETCTBUM C pazaenamu 2, 3, 4
Hacrosmiero [lopsnka, u obecnieunBaeT cOaTaHCHPOBAHHYIO OIICHKY MH(GOPMAIINH, ITOTy4YEeHHON
VYnopasisromuM B pamkax omnpeneneHust MuBectunmonnoro mpoduis Kimenra, a Taxoke
MOTHBHUPOBAHHOE COOTBETCTBUE OIPEIACICHHOTO YMpaBisAtomuM MHBECTUIIMOHHOTO PO
TaKOH OIICHKE.

Jns pusmdeckux nui (aHkera coctasisiercs no ¢popme [punoxenus 2 k [lopsiaky), B TOM dncie
JUTSE (QU3UIECKOTo JIHIIA, SABISIONIETOCS HHAWBHIyJIbHBIM IIPEANPUHUMATEIIEM:

° 11eab(1) ¥ CPOKU MHBECTHPOBAHHS,;

o BO3pACT PU3UIECKOTO JIUIIA;

° MPUMEPHBIC CPETHEMECSYHBIE JOXOJbl W IPUMEPHBIC CPEIHEMECSYHBIC PACXOJIbl

(U3HYECKOTO JINIIA 3a TIoceAHuEe 12 MeCsIIeB;

° CBEJICHUS O COCPEIKCHUSX, HHBECTUIIHUSAX M JCHEKHBIX 0053aTeNIbCTBaX (PU3UUYECKOTO JIUIIA;

° CBeZieHUs 00 00pa3oBaHUU (PU3UYECKOTO JIUIIA;

° CBEJIEHUs 00 OIBITE M 3HAHUAX (PU3UYECKOTO JIMIIA B 001aCTH MHBECTUPOBAHUS;

° WHBIE CBEJEHUS, HEOOXOAMMbIEC YTPAaBISIOUIEMY, MO3BOJSIIONINE OMPEICIUTh PHCK,

Kotopsli KilmeHT cormaceH HecTH.

JUig FOpUINYEeCKUX JIUL, SIBJISIFOIIMXCS KOMMEPUYECKUMHU OpraHu3alusMu (aHKETa COCTaBIISAETCS

no ¢opme IIpunoxxenus 3 k [opsaky):

. 11eJ1b(M) U CPOKH MHBECTUPOBAHUS;

. JOXOJIHOCTb OT IOBEPUTEIBHOIO yIPABIEHUS, Ha KOTOPYIO pacCUUThIBacT KimeHr;

. UHBbIE CBEJIEHUS, HEOoOXOJUMble YIPaBIAIOIIEMY, [O3BOJSIOLUIUE OINPENETUTh PHUCK,
KOTOpbIM KIIMEHT corilaceH HeCTH;

a TaK)Ke HE MEHee TPEX KaTeropuil U3 CIEAYIOINUX KaTerOpUN CBEICHUN:

o COOTHOIIIEHHE COOCTBEHHBIX OOOPOTHBIX CPEACTB K 3aracaM U 3aTpaTam, OlpeieIeHHOE Ha
OCHOBaHUU MOCJeIHEN OyXTrainTepcKoil OTYETHOCTH IOPUINUECKOTO JINIIA;

o COOTHOILIEHHE YHUCTHIX aKTHUBOB K OOBEMY CpE/ICTB, MEPEAABAEMBIX B JIOBEPUTEIILHOE
YIpaBJIEHUE;

o HaJIM4YME CHEUMATUCTOB U NOJAPA3[C/ICHUs, OTBEYAIOIIMX 332 HWHBECTHIIMOHHYIO
NesITeNIbHOCTD;

o HAJIMYME OINepaluid ¢ pa3IuyHbIMA (UHAHCOBBIMH HMHCTPYMEHTAMHU 3a IOCIEIHUN

OTYETHBIN TOJ;



o CPeAHEroZIoBOil 00BbeM aKTHUBOB, IMPEAINOJIATAEMBIX K BO3BpaTy M3 JIOBEPUTEIHHOTO
yIpaBJIeHUs, MO OTHOIICHHIO K CPEIHEr0JJOBOMY OOBEMY AaKTHBOB, HaXOJISIIMXCS B
JOBEPUTEIILHOM YIIPABIICHUH;

L4 IraHvupyemMasd NCpUuOJUYHOCTL BO3BpATa AKTUBOB H3 OOBCPUTCIIBHOTO YIIPABJIICHHUA B
TECUYCHHUEC KAJICHAAPHOI'O Iroaa;

. NpeaenbHbId pa3Mep YObITKa, KOTOpbI KIHMEeHT cuuTaeT OOMyCTUMBIM IO KaXKAOMY
JIOTOBOPY JOBEPUTEIILHOTO YIIPABIICHHUS.

Takke MOTYT y4HUTBIBAaThCSl MHBIC CBEJCHHUS, HEOOXOANMBIE YTIPABISIOMIEMY Ul ONIPEACICHHUS
WNuBectuiimonnoro mnpodwis KiweHta, B TOM 4YHCIe: KOJUYECTBO M OOBEM OIepaunuid C
Pa3IMYHBIME (PMHAHCOBBIMH HMHCTPYMEHTAMH 3a IOCIECTHHHA OTYETHBIA ToJ, MH(opmanus o
KBAJTM(HUKAIMK CHEIHAINCTOB Ka3HAa4YelCcTBAa WJIM WHOTO IOJPa3/eiCHUs, OTBEYAIOLIETO 3a
MHBECTHIMOHHYIO JICATEIBHOCTh B FOPHINIECKOM JIUIIE.

3.4.3. Jnda OpUOMYECKUX JIUL, SBJISIOLIMXCSA HEKOMMEPUECKMMM OpraHu3alusMHu (aHKeTa
cocrasisiercs o gpopme [punoxenns 4 k [opsaaxy):

o 1eNnb(1) ¥ CPOKU MHBECTUPOBAHUS,
o JIOXOJIHOCTh OT JIOBEPUTEIHLHOTO YIPaBIEHUS, HA KOTOPYIO paccuuThiBaeT KineHr;
o UHBIE CBEJCHHS, HEOOXOAUMBbIE YTPaBISAIONIEMY, MO3BOJIAIONIME ONPEAETUTh PHUCK,

KOTOpbIM KIIMEHT corilaceH HeCTH;

a TAKKC HC MCHEC TPEX KaTeI‘OpI/Iﬁ n3 CJICAYOmux CBCI[GHHIZZ

L4 HaJIM4YUC CHCOUAJIMCTOB W HOAPA3ACJICHHA, OTBCHAIOIIUX 3a HWHBCCTUIIMOHHYIO
ACATCIIBHOCTD B OPUANYCCKOM JIMIIC;

° HaJIM4YUEe OImepanuil ¢ pa3NIuyHbIMU (PUHAHCOBBIMU HHCTPYMEHTaMH 3a MOCIEAHHIMA
OTYETHBINA TOJT;

o IraHupyemMass NCPpUuOJUYHOCTb BO3BpATa AKTUBOB H3 HOOBCPUTCIIBHOTO YIIPABJIICHUA B
TCUYCHHUEC KAJICHAAPHOI'O Iroaa;

. NIPEACIIBbHBIA JOIYCTUMBIN PUCK 3a BECh CPOK MHBECTHUPOBAHMS 110 KAKIAOMY JOTOBOPY
JIOBEPUTEIILHOTO YIIPaBJICHUS;

L4 pasMep (O6’LCM) AKTUBOB, IUIAHUPYCEMBIX K MHIEpCAaduc B NOBCPUTCIIBHOC YIIPABJICHUC, a
TAKXKC NCPUOJNIHOCTE UX NIEPEAAUIN B NOBCPUTCIIBHOC YIIPABJICHHUC.

Takxe MOTyT yUUTBIBaTbCsS MHBIE CBEJIEHUS, HEOOXOIMMBbIE YTPABISIOUIEMY JJIsl ONPEAEICHUS
WNuBectunimonnoro mpodwis KiueHta, B TOM 4yucle: KOJUYECTBO M OO0bEM omepaunuid ¢
pa3IUYHbBIMU (DUHAHCOBBIMH MHCTPYMEHTAaMHU 3a MOCIEAHMM OTYETHBINM roj, uHpopMauus o
KBAJM(HUKAIMKA  CHEIHMAJIMCTOB, OTBEYAIOLIET0 32  HHBECTULHMOHHYIO  JIEATEIBHOCTh
IOPUAMYECKOTO JIMLA.

WNuBectunmonnslii npoduns Knuenra-ropuauueckoro yuna, a takxe Kimenra-gusnueckoro
Juna, SBJSIOUIErocsl KBAIW(UIMPOBAHHBIM HMHBECTOPOM, OINpeAenseTcss YIpaBisoMMM Ha
OCHOBaHMU IpeaocTaBieHHON KinenTom nadopmarum:

. 11e1b(1) U CPOKU WHBECTUPOBAHNS,
o JIOXOAHOCTh OT JOBEPUTEIBHOTO YIPABICHUS], HA KOTOPYIO paccuuThiBaeT KineHr;

o UHBbIE CBEJIEHUS, HEoOXOIuMble YIPaBIAIOIIEMY, [O3BOJISIONIUE OINPENEIUTh PHUCK,
koTopblii KilneHT cormaceH HECTH.
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Vhpapastomuili He MPOBEPSET JOCTOBEPHOCTh CBEACHUM, MpenocTaBisieMblx KineHToMm miis
ompenenenuss ero MuBecturnpionHoro npodmiss. OTBETCTBEHHOCTh 3a JIOCTOBEPHOCTH
npefocTaBisieMold MHGOpMAMKM YOPaBIAIOMIEMY JUIS  OonpefeleHus VHBECTHIIMOHHOTO
npodwmist Kinuenra necer Knuenr.

[Ipu omnpenenenun WuBectuimonHoro mnpodwis Knmenra Ymnparmsrommii HWHPOPMHUPYET
Knuenra o puckax npenocrasieHus KiimeHToM HeqocToBEpHOM MH(DOPMaUK U1 ONIpeIeIeHUs
ero MHBeCTULIMOHHOTO NPODUIIAL.

Jlo Hauana COBEpIUIEHHUS CIENOK IO IOTOBOPY AOBEPUTEIIBHOIO YIPAaBICHUS YIIPABIAIOMIUN
uHpopmupyer KiveHnra o ToM, 4To YIpaBisAlOMIUNA HE TapaHTUPYET JOCTHIKEHUS 0XKHJIaeMOMN
JOXOJHOCTH, OTIPEICIEHHON B MHBECTUIIMOHHOM npoduie Kimenra.

WNuBectuiimonnslii npodmis Knuenra orpakaercs Y papisiomUM B JOKYMEHTE, TIOAITHCAaHHOM
YIOJTHOMOYEHHBIM JIMIIOM Y IIPABIISIOUIETO, COCTABICHHOM B OyMaxkHOU opme u (1in) B hopme
AIIEKTPOHHOTO JJoKyMeHTa 110 ¢opme [Ipunoxenus 1 x [Topsaky B IByX dK3eMIUIsIpax, OAWH U3
KOTOpBIX Nepeaaercs (Hanpasisiercs) KimeHty, 1pyroil moanexxuT XpaHeHUIo Y IpaBIIsOLIMM B
TEYEHHE CPOKa JECHCTBHUS JIOTOBOpa JOBEPUTEIBHOIO ylpasieHus ¢ KimeHToMm, a Takke B
TE€YEHHE TPEX JIET CO JHS €T0 NPEKPAILCHHUS.

Knuent, noanuceiBas NOKyMEHT, yKa3aHHbIM B 1. 3.9. Ilopsaka BelpaxkaeT CBOE COIJIacue C
uHpopManuei (onMcaHueM WHBECTULIMOHHOTO Mpoduiis), coaepkamieics B THBeCTUIIMOHHOM
npodwmie Kmumenra. Ilpu opopmnernnn MuBecTHIMOHHOTO Tpoduiis B (GopMe IIEKTPOHHOTO
JIOKYMEHTa, MOKET OBITh HCIIOJIb30BAHA 3JIEKTPOHHAs NOANUCh. [l momydeHus coryiacus
Knuenta B 3TOM  ciiyuae  MOTYT  HCIIOJIb30BAaTbCA  JJIEKTPOHHBIE  CpEACTBa
TEJIEKOMMYHUKALMOHHBIX KaHAJIOB CBSI3H.

IIpy 3axirOYeHUMM BTOPOTO MU MOCIEAYIOIIUX JOrOBOPOB JIOBEPUTEIBHOIO YIIPABJICHHUS
VHBECTUIIMOHHBIA TPOQUIL MOXET OIpPEaeNAThCS COTJacHO CBEACHHM, IepBOHAYAIBHO
npezcTaBieHHbIX KiMeHTOM, Ha OCHOBaHMM KOTOPBIX ompeseneH MHBEeCTUIIMOHHBIN Mpoduib
10 paHee 3aKIYEHHOMY JOTOBOPY JOBEPUTENBHOIO YIIPABICHMS.

KnueHnT BrpaBe nepecMOTpeTh ONpeieeHHbI B OTHOIIIEHUH Hero MIHBECTUIIMOHHBIN TpOduiIb
B JIF000I1 MOMEHT BpEMEHHU 110 OCHOBAHUM, IIPETyCMOTPEHHBIM HacTosuM [lopsinkoM, a Takxe
nojnucaTh (corjiacoBarb) B ciiyyae nepecMoTpa MHBecTULIMOHHBINA Npoduib, cornacHo 1.3.9.
Hacrosuero [lopsaka.

WNuBectunimonnelii npoduns Kinenrta nelicTByeT a0 MOMEHTa MHpeKpalleHus JI0roBopa
JIOBEPUTEIBHOTO YIPABJICHUS WM J0 MOANUCAHUS (COrjlacoBaHUs) HOBOro MHBECTUIIMOHHOTO
npodus.

Ecim B  10roBope JOBEPUTENBHOIO  YNPABICHUS  IPELyCMOTPEHO, Y TPaBISAIOLINIMA
nepecMatpuBaer MHBecTMIMOHHBIA mpoduns KiameHTa Mo HCTEUEHUH WHBECTHIIMOHHOTO
TOPU30HTA, OMNpPEACICHHOT0 B JelcTByromeM MHBecTHnMOHHOM Tmpoduiae, Tak ke
WuBectumonsslil npoduins Knuenra nepecMarpuBaeTcsi MpU HATMYUM [IEPEUUCIICHHBIX HUXKE
OCHOBAaHMH ISl IEPECMOTpA:

° M3MEHEHUE CBEACHUI O KIIMEHTEe, MPeyCMOTPEHHbIX MyHKTaMu 3.4. u 3.5. HacToAIIEero
[Topsinka, B TOM 4uCie TPU U3MEHEHUH MHBECTUIIMOHHBIX 1ened KinenTa;



3.15.

3.16.

3.17.

3.18.

3.19.

4.1.

4.2.

4.3.

. M3MEHEHUEe DKOHOMUYECKOU cutyaunu B Poccuniickoit @enepannu, B TOM YUCIIE U3MEHEHUE
karoueBoi ctaBku banka Poccuu;

) BHECEHHUE HW3MEHEHHMH B 3aKOHOAAaTenbCcTBO Poccuiickoir depepanuu, B TOM YHCIE B
HOpMaTuBHbIE akThl banka Poccuu;

) BHECEHUE U3MEHEHU B ba3oBbIil cTaHIapT;

. BHECEHUE U3MEHEHUI BO BHYTpeHHUM cranaapt (crannaprsl) HAYDOP.

B ciyuae nepecmotrpa MuBectuninonHoro npoduis cornacue Knmenra ¢ ero MTHBECTUIIMOHHBIM
npoduIIeM MPEOCTABISIETCS B COOTBETCTBHH ¢ 11. 3.9. HacTosmero [lopsiaka. MMTHBecTUIMOHHBII
npoUITbE MOXKET (PUKCUPOBATHCS B JIOMOJHUTEIBHOM COTJIAIIICHUH K JIOTOBOPY JIOBEPUTEIHLHOTO
yIpaBJeHUsI.

B cnyuae, xoraa B pe3ynbrare nepecMoTpa Y IpaBisSIOLUM, OCYIIECTBISIONUM aKTyalu3aliio
NuBectunimonHoro npoduis KnueHTa 1o MCTEYEHUHM MHBECTULMOHHOIO FOPU30HTA WU IIPH
HACTYIUIEHUM WHBIX YCJIOBHH, yCTaHOBJIEHHBIX B M. 3.14. Hacrosuuero I[lopsnka, oxupaemas
JIOXOIHOCTb, JIOIYCTUMBIM PUCK M WMHBECTHLIMOHHBIA TOPU30HT OCTAIOTCS HEU3MEHHBIMU,
omnpenenenne HoBoro MuBectuimonHoro npoduis Kinnenta He MPOUCXOAWUT, U 00S3aHHOCTH
VYnpapistomero noiay4dars HNOBTOpHOe cornacue KimeHTa ¢ MHBECTULMOHHBIM Ipoduiem
OTCYTCTBYET.

ITo TpeboBanuto Kinenra Ynpasistonuii J0IKeH HOBTOPHO ONPEAETUTh ero MIHBECTUIIMOHHBIN
npoduib Ha OCHOBE IpeicTaBIeHHbIX KIMeHTOM cBeieHH 00 N3MEHEHNHU €r0 UHBECTULIMOHHBIX
neneil. Taxke YnpaBistolUil OMKEH MOBTOPHO ONpPENeNuTh VHBECTUIMOHHBIA HpPOQPUIL
Knuenra npu noiydenunn ot Kimenrta cBeeHnii 00 yMEHBIICHUH YPOBHS JOITyCTUMOTO PUCKa
Kiuenra.

Jlo cornmacoBanmst ¢ KimeHTOM NOBTOpHO OIpeneneHHOro MHBECTHIIMOHHOTO PO
VYipasidomui JODKEH OCYIIECTBIATh JIOBEPUTEIBHOE YIPABIECHUE B paMKax JoroBopa
JIOBEPUTENIBHOIO YIPABJIEHUS B COOTBETCTBMM C IIOCIEJAHUM corjlacoBaHHbIM ¢ KimeHtom
VHBECTUIIMOHHBIM MpOUIIEM, €cIM MHOE HE IMPEeIyCMOTPEHO JOrOBOPOM JOBEPHUTEIBHOIO
yhopaBiieHus, ykazaHHbIM B cT. 5 denepanbHoro 3akoHa oT 22.04.1996r. Ne 39-03 «O peiake
LIEHHBIX Oymar».

[Ipu omnpeneneHun uHBeCTULMOHHOrO mnpoduis Kinmenra, Ympapndioomuii NpuHUMAEeT BO
BHUMaHME, 4YTO HE NPOSBUB JODKHYIO 3a00TIMBOCTE B uHHTepecax KimeHrta, koropas
BbIpaxkaeTcsi B ero MHBecTMIMOHHOM mnpoduie, YINpaBisOMMA HECET OTBETCTBEHHOCTh B
cootBeTcTBUU co ctatbeil 1022 [Npaxknanckoro Kogekca Poccuiickoit denepanuu. OnpeneneHue
MHBECTUI[MOHHOTO MPOQMIIs SBISETCS yCTaHOBIEHHWEM HHTepecoB KimeHTa, onpenensomux B
JAJIBHEHUIIEM IEHCTBUS Y TIPABIISIOLLETO, CBS3aHHBIE C yIIpaBIeHUEM UMyIecTBoM KineHra.

4. OIPEAEJEHUE UHBECTHUIIMOHHOI'O 'TOPU30OHTA

NHBECTULIMOHHBIN TOPU30HT OMPEAEISIETCA Y PABIAOLIIMM, UCXOAS U3 MEPUOJA BPEMEHH, 32
KoTophiil KitmeHT xouet qoctnyb OXUAaeMyro JOXOIHOCTh NpH J[OmycTUMOM pHCKeE.

WMHBECTULIMOHHBIA TOPU3OHT HE MOXKET IPEBBINIATh CPOK, HA KOTOPBIM 3aKJIHOYACTCS JOTOBOP
JIOBEPUTEJIBHOTO YIIPABIICHUS.

B cnyuae, ecniu ITHBECTUIIMOHHBIN TOPU30HT MEHBIIIE CPOKA, HA KOTOPBIN 3aKJIFOYAETCS I0TOBOP
JIOBEPUTEIBHOTO yripaBieHus, OxxumaeMas 10X0IHOCTh U JIOMyCTUMBIN PUCK OMPENETSIOTCS 3a
KaX1blii ITHBECTULIMOHHBIN TOPU30HT, BXOAAIIMI B YKa3aHHBIN CPOK.



44.

5.1.

5.2.

5.3.

5.4.

s KnuenTta — HeKBamu(UIIMPOBAHHOTO HHBECTOPA MHBECTUIIMOHHBIN TOPU30HT ONPECIISICTCS
B 1 rox.

5. OMNPEJEJEHUE OKUJAEMOM JOXOJHOCTH
O)KI/II[aeMaﬂ JOXOAHOCTH OIIPECACIIACTCSA praBHHIOIHI/IM HUCXO0Id U3 COBOKYIIHOCTHU NAHHBIX!:

e  HHBECTHMIHMOHHLIX Ienei Kinenra;

®  OXWHJIaeMOM JOXOJHOCTH, yKazaHHou KinnentoMm B AHKeTE;

e JONyCTUMOro pucka KiueHTa, yCTaHOBJIEHHOIO YNPAaBISAIOMIMM B COOTBETCTBHHU C
HactosmuM [lopsakom;

®  HHBECTUIIMOHHOTO TOPU30HTA, YCTAHOBJICHHOTO YIPABJISIOIMIMM B COOTBETCTBUM C
HactosmuM [lopsakom;

®  3aKJIIOYEHMI(BBIBOJIOB) CIEUAINCTOB Y IPABISAIOLIEH KOMIIAHUN B OTHOLLIEHUU PHIHOUHOM
CUTYyallM Ha OMPEICIICHHOM TOPU30HTE HHBECTUPOBAHUSI.

Oxungaemasi JTOXOJHOCTh MOXKET OBITh TaK)Ke MPONUCaHA B JIOTOBOPE JOBEPHUTEIHHOTO
yOpaBIeHUSI UMYIIECTBOM, 3aKIIOYCHHOM ¢ KIIMEHTOM, U MOXET «BBIXOAMTH» M3 JHalia3oHa
YTBEPKACHHBIX HacTosmuM [lopsiakom cTpaTernii WHBECTUPOBAHHUSA, KakK IO COCTaBy
BO3MOJXKHBIX JJI1 HHBECTUPOBaHUs (PUHAHCOBBIX HHCTPYMEHTOB, TaK U M0 ypoBHIO JlomycTuMoro
pucka. B moprdene Kimenrta (KBamupuIMpoBaHHOTO WHBECTOpa — HOPUIAMYECKOTO JIUIIA,
ABIIAIONIETOCS  KBAIM(UIMPOBAHHBIM  WHBECTOPOM B CHUIy  YCTaHOBIEHHBIX  HOPM,
MpeayCMOTPEeHHBIX 1. 2 cT. 51.2 ®denepanbHoro 3akoHa oT 22.04.1996 1. Ne 39-03 «O prinke
IEHHBIX OyMar» ), B paMKax CTpPAaTerdd WHBECTHUPOBAHUS, JOIMYCKAETCS HAIMYUE B COCTaBE
AKTHBOB IIEHHBIX Oymar, 0COOCHHOCTh KOTOPBIX TO3BOJISIET MPEAYCMOTPETh 00Jiee BBICOKYIO
JlomyCTUMYI0 JOXOJTHOCTDh U, COOTBETCTBEHHO, OBBIIIIEHHBIN YPOBEHb JlOMyCTUMOTO pycKa pu
3aKJIFOYEHUHU JOTOBOPA JOBEPUTENBHOIO YIIPABICHHUS.

O)KI/II[aeMaH AOXOOHOCTh, YKa3aHHAA B HMHBECTULIMOHHOM npoq)nne KJII/ICHTa, HC MMOPOXKAACT Y
anaanuomero 00S3aHHOCTH II0 €€ AOCTHXKCHUIO W HE MOXCET pacCcCMaTpuBaTbCd KakK
FapaHTI/IpOBaHHHﬁ YPOBCHBb JOXOAHOCTH I10 JOT'OBOPY AJOBCPUTCIBHOI'O YIIPABJICHU.

praBJ'IHI-OIIII/Iﬁ npru OCYHIECTBJICHUHU OOBCPUTCIIBHOTO YIPABJICHUA MPCANPUHUMACT BCC
3aBHUCAIINEC OT HETO I[eﬁCTBHH JJIA JOCTUKCHUA omnnaeMoﬁ AOXOAHOCTH IIPpU TPHUHATHU PUCKA B
Auana3oHe JOIyCTUMOT'O pPHUCKa:

e ompelensieT CTPYKTypy MHBECTHIMOHHOTO moptdens Kiumenra (corimacHo ompezneneHHOM
BEeJIMYMHBI  JIOMYCTUMOTO pHUCKA) C YyYETOM 3aKOHOJATEeNbHBIX TpeOoBaHUU K
JIOBEPUTEIILHOMY YMPABICHUIO AKTHBaMHU;

e ompenensieT TMPOTHO3HBIC 3HAYEHUS JOXOJHOCTH [UJII KaXJOro Kiacca AaKTHBOB
WHBECTUIIMOHHOTO TIopTdens KireHnTta Ha yCTaHOBIEHHOM WHBECTUIIMOHHOM TOPU30HTE;

e ompenensieT MPOrHO3HOE 3HAUYEHHE JTOXOAHOCTH MHBECTULMOHHOTO mopTdens Kinuenra B
nenoM (Ha yYCTAHOBJIEHHOM TOpPU30HTE HMHBECTUPOBAHUSI) C YUYETOM CTPYKTYpbI
WHBECTHIIMOHHOTO mopTdens Knuenra.

[Ipu ompeneneHWd WHBECTHUIIMOHHBIX mnpoduiueli KioueHToB oxugaemas JOXOIHOCTb

OTIPENIETISIETCSI B COOTBETCTBUH C MPEAJIaraeMbIMH CTPATETHSIMU MHBECTUPOBAHMS B 3aBUCUMOCTH

oT onpeaenienHoro s Knuenra JlomycTuMoro pucka:



OxunaeMas | BosmoskHbIe Ul HHBECTUPOBAHMS (PHHAHCOBBIC
AOXOIMHOCTDb, | yHCTPYMEHTHI, COOTBETCTBYIOLIME OXKUIAEMOI

% TrOHOBBIX JIOXOJTHOCTH

OxugaeMasi TOXOJHOCTE

(B COOTBETCTBUU CO CTpaTErnuen)

JleHe)xHBIE CpecTBa Ha cUYeTax B OaHKaX B POCCHHCKHUX
PYOIISIX/MHOCTPaHHOW BaIOTE;

BankoBckue BKIIaAbI (IETIO3UTHI) B POCCHICKUX
PYOIISIX/MHOCTPaHHOM BaIIOTE

Tl'ocynapcTBenHsle ieHHBIE OyMaru Poccuiickoit
Crparerus - KoncepBaTuBHas 13.15 ®eneparun

JI0XOTHOCTh -KOHCEpPBATUBHAS [TocynapcTBeHHBIC ICHHBIE OyMaru CyObeKToB
Poccuiickoit @enepanun

MyHuIMnIanbHbIE IIEHHBIE OyMaru, BHITYIEHHEIC B
Poccuiickoit @enepanuun

OO6auray poCCUMCKUX YMUTEHTOB, IOMUMO YKa3aHHBIX
BBILIIE

WHCcTpyMEHTHI, IPeyCMOTPEHHBIE Il KOHCEPBATUBHOM

Crparerus CTpaTeruu
«CbanancnpoBaHHas 15-17 AKINH POCCHICKUX ¥ HHOCTPAHHBIX SMHUTEHTOR
JloxomHOCTh — yMepeHHas Poccuiickue 1 HHOCTpaHHbIE ACNO3UTAPHbIE PACIIUCKU HA

AKIH1 pOCCHﬁCKHX 1 MHOCTPAHHBIX SMUTCHTOB

WHCTpyMEHTSI, IPeyCMOTPEHHBIE IS
cOanaHCHPOBaHHOMN CTpaTEerHu

[Tan (aKI_lI/II/I) HWHOCTPAaHHbIX HHBCCTULIMOHHBIX (1)OHZ[OB;

Crparerus -ArpeccuBHas
17-19 [Man (akmyy) THOCTPAHHBIX HHBECTHIIMOHHBIX (DOH/IOB,

JIOXOIHOCTH — BBICOKAs MIPOCIIEKT KOTOPBIX IPETyCMaTPHUBACT CIICIOBAHUE
WHJIEKCaM, KOTOPBIE PACCUUTHIBAIOTCS HA OCHOBE IICH
CIICIIOK C aKIUSAMH, OOJUTAIMSIMHA ¥ UHBIMU aKTHBaMHU

HHBeCTHUITMOHHBIC Al ITA€BhIX MHBECTUITMOHHBIX (1)OHI[0B

Tabauna onpenenenust OxugaeMoi T0XOAHOCTH B COOTBETCTBHHU € JIOMYCTUMBIM PUCKOM:

JlomycTUMBIN prUCK 3HaveHHe puckKa OxxugaeMas JOXOTHOCTD

B % oT noptdens

Husknii 4-6 KOHCEpBaTUBHAs
Cpennuii 6-8 YMepeHHas
Beicokuii 8-10 BBICOKas

5.5. Oxunaemasi TOXOTHOCTh OTpeeseTcss 0e3 yueTa BOZHArpakJACHHs Y PABIISIONIETO M PACX0JI0B,
CBA3aHHBIX C JOBCPUTCIIBHBIM YIIPABJICHUECM AxtuBamu Kimenra.



6. YCJIOBUA U NNOPAJOK OIIPEAEJEHUSA JOITYCTUMOI'O 1
PAKTUYECKOI'O PUCKA KIIMEHTA

6.1. JlomycTUMBI PUCK — MAaKCUMaJIbHO BO3MOXKHOE CHHXEHHE CTOUMOCTH HHBECTUIIMOHHOTO
noptdens Knuenra B reduenne MIHBECTULIMOHHOTO TOPU30HTA OTHOCUTENIBHO CTOUMOCTH UMYyIecTBa(6e3
yuéra (QakTopa, CBS3aHHOTO C BBOJOM/BBIBOJOM aKTHBOB), COCTAaBJSIONICTO VIHBECTUIIMOHHBIN
noptdens Kiuenrta Ha naty Hadana VIHBECTUIIMOHHOTO TOPU30HTA, OIpeAeseMbld YPaBIsSIOUIUM
MOCPEJICTBOM COAIAaHCUPOBAHHOW OIIEHKH CBEICHMM, MOMyYeHHbIX OT Kiuenra.

6.2. Ilpu omnpenenenun ypoBHS J[lomyctumoro pucka YIpaBiIsSIOMHMA YYUTBIBACT TPEOOBaAHUS
HOPMATHBHBIX aKTOB O HEJOMYCTUMOCTH €0 MPEBBIIICHUS B pAMKaX JIOBEPUTEIBHOTO YIIPABICHUS.

6.3. Jonyctumbiii puck Knuenra Ha MIHBECTUIIMOHHOM TOPU30HTE ONMPEACIAETCS B OTHOCUTEIHLHOM
BBIPKCHUH.

OTtHocuTenbHas BenuunHa J[omycTUMOro pucka — 3To NpeesibHO JOMYyCTUMbIN pa3Mep yObITKa
Knuenra B nporeHTax k crouMocTd AKTHBOB KieHTa, HaXOAIIMXCS B IOBEPUTEIHLHOM YIPABIICHUH.
CroumocTh AKTHBOB OIpENEsieTCS B COOTBETCTBHH C METOAMKOW OIICHKHM CTOMMOCTH OOBEKTOB
JIOBEPUTENIBHOIO YIIPABJICHHUS, €CJIU UHOE HE MPEAYCMOTPEHO JOTOBOPOM JOBEPUTENILHOTO YIIPABICHUS.

6.4. B nemix onpenenenuss MusectunmonHoro mnpoduus Kimenra Jlomyctumsiii puck Kimnenra
onpezensercs YIpapigiOIIUM Ha OCHOBE UTOroBoro 6aia. MTorossiit 6ayin paccuuThIBaeTCS MyTEM
CJIOKEHUS! OaJIJIOB IO KaXJOMY IapameTpy, BelOpaHHOMy KimeHTOM mpu 3amoiHeHMH AHKETbI 1Jis
onpezaenenuss uBectunmonHoro npoguins KnuenTa, 11 KOTOPOro yCTaHOBIJIEH COOTBETCTBYIOIIMM
6am1. JlomyCTUMBI pUCK omperenseTcs YIpPaBiAIOUIMM Kak BO3MOXKHas BeJIMYMHA YOBITKOB B
IpOIeHTaX OT cTomMocTH MHBecTumoHHOro noptdens KimeHTa, KOTOpYH HE IMPEBBICAT YOBITKU
KnuenTa Ha IHBECTULIMOHHOM T'OPHU30HTE.

B 3aBuCMMOCTH OT BEJIMYMHBI WTOTOBOTO Oayuia YMPaBIAIONIUN OMpENesieT BETUYUHY
Honyctumoro pucka Knuenra.

6.5. Jna Kimenra, He SBISOLIErocs KBaTU(PUIUPOBAHHBIM HWHBECTOpPOM, JlomycTHMBIM pHCK
OTpesieNIeTCsl B 3aBUCUMOCTH OT UTOTOBOT'O KOJMYECTBa OAlIOB, pACCYMTAHHOTO B AHKETE KJIMEHTa
(cocTtaBieHHOH B cooTBeTcTBUH ¢ [Tpunoskenusmu 2, 3, 4 k Hactosiiemy IlopsiiKy COOTBETCTBEHHO).

HToroBoe Koinu4yecTBo 0aJIjIoB
JomycTumslii puUCK JI1st KITMEeHTOB — Jns KmueHToB —
($U3NYECKUX JIHIL FOPUINYECKUX JIUL]
Huszkuit 0-20 0-5
Cpennuii 21-40 6-8
Beicoknii 41-64 8-14

[TpucBoennslii Knuenty JlomycTHMbIM pHCK HE MOXET OBITh BBIIIE IO YPOBHIO, YeM pHCK,
COOTBeTCTBYIOIIMKA oTBeTy KiMeHTa Ha BoOmpoc aHKEThl (COCTAaBIEHHOM B COOTBETCTBUHU C
[Tpunoxenuem 2, 3, 4 ITopsaka COOTBETCTBEHHO).
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Orser JIOmyCTUMBII PUCK HE
KineHTsl — pusndeckue auma KJTneHThI — FopuInvecKue Juia BBIIIC
OCHOBHas 11eJIb — COXPAaHHUTh KaluTajl, KOTOPBIH
y’Ke ecTh. MeHs yCTpauBaloT CTaBKH 0 BKJIAJaM. CoxpaHeHHE KanuTaja ¥ MoJAep:KaHue K e o
[IpennoururensHa Ge3pUCKOBas CTPATETHS, PUCKU BBICOKOH JTMKBHIHOCTH OHCCPBAaTHBHBIN
JOJIDKHBI 6BITI) MHUHHUMAJIBHBIMU.

e — momyauTh 60Jiee BEICOKYIO JTOXOTHOCTb,

[omy4enue noxona BbIIIE, YEM JCHO3UT B o

yeM I10 OOBIYHEIM BKJIAZaM, €CTh TOTOBHOCTE K GarKe Cpe TTHU M

MIPUHSITHIO HEOOJIBLINX PHCKOB.
OCHOBHas 11eJIb — MMOJYYHUTh CYICCTBEHHbIN
0x0/1. EcTb TOTOBHOCTb IIPUHATH YMEPEHHBIN TostyHerme CyNIECTBEHHOrO J0XOIa. Cpenunit
A ’ CoKOIHOE OTHOILIECHUE K PUCKaM. p
YPOBEHb PHUCKA.
. HOJ'[y‘IeHI/Ie MaKCUMAaJIbBHOT'O 10Xo0/J1a.

I'maBHas LEJIb — MMOJIYYUTh MaKCUMAaJIbHBIN JOXOM. o

T'0TOBHOCTH MUPUTHCS CO 3HAYUTEIHLHBIMHU Bricokuii
EcTb roToBHOCTH TNIPUHATH 3HAYUTEJIBHBIC PUCKU.

PUCKaMH
6.6. Jlomyctumbiii puck Kimenta — (u3HUECKOTO JUIA, SBISIOMIETOCS KBATH(PHUIIMPOBAHHBIM

HWHBECTOPOM, uiau KiueHra — 1opuandeckoro Juia, onpeaenseTcs Kak puck, KOTOPbIM corlaceH HECTH
nauabid KiueHt.

6.7. ®akTU4ecKUH pPUCK - PHUCK, KOTOpbIH HeceT KiMeHT 3a ompeneneHHbIH NEpuosl BpeMEHU
(BKJIIOYAET B ce0sl pUCK YOBITKOB, B TOM UHCJIE PUCK UBMEHEHUSI CTOUMOCTH aKTHBOB)

6.8. VYnpasisrommii onpenensier daktuyeckuid puck KineHTta ¢ nepuoAHMYHOCTBIO, MO3BOJISIOLIEH
CBOEBPEMEHHO BBIABUTH HecOOTBeTCTBUE DakTuyeckoro pucka [JJomyctumMoMy pucky, onpeneaeHHOMY
B UMuBectunronnom npodune Knuenra.

6.9. @axtuueckuil puck Kiumenta paccuuTbiBaeTCs YIHPaBISIIOIIMM 10 KaXJIOMY OTAEIBHOMY
JIOTOBOPY JOBEPUTENIBHOIO YIIPaBJICHHUS, 3aKJII0UeHHOMY ¢ KineHrom.

6.10. daxtnueckuii puck KimeHnra, paccuMTaHHBIM VYOpaBiIAOMIMM, HE JOKEH IPEBBHINIATH
Jonyctumslit puck, onpeaeneHHbiil B MHBecTuinonHoM npoduie Knuenra.

6.11. Ilopsnox omnpenenenus [Jomyctumoro pucka KimeHTa M NEepUOIUYHOCTH KOHTPOJISI pUCKA
Knuenra MoryT ObITh JOIMOJHUTEIBHO YCTAaHOBJIEHBI YTPABIAIOLMM B JOrOBOPE JIOBEPUTEIHLHOTO
ynpasieHus ¢ KimeHrom.

6.12. Jlonyctumelii  puck  MuBectuuuoHHoro  moptdens  Knumenta, He  sABIAIOLIETOCH
KBaJIM(ULMPOBAHHBIM MHBECTOPOM, 32 WHBECTUILMOHHBIN TOPU30HT C BEPOSTHOCTHIO 95 MpOIEeHTOB
JIOJDKEH COCTaBIIATH He Oojee 20 MPOIEHTOB CTOMMOCTH YKa3aHHOTO MHBECTHIIMOHHOIO MOpT(ens,
OIPEICIIEHHON 110 COCTOSIHUIO Ha HA4aJI0 JAHHOTO MHBECTHIIMOHHOIO TOPU30HTA.

6.13. YnpaBisomuil OCyIIECTBISET MEPUOJUYECKHM KOHTPOJIb HaJ COOTBETCTBHEM PDaKTUYECKOTO
pHCKa, pacCUYMTHIBAEMOTO 10 MeToay VaR, nonyctumMoMy pUCKy, onpeneseHHOMYy B MIHBECTUIIMOHHOM
npodpwmie Knuenra. KoHTponb oCyIIeCTBISETCS €XKEMECSAYHO, €CIM HWHOW (MEHBIIMH IMepuoja) He
YCTaHOBJIEH B JOTOBOpPE JOBEpPUTENBHOrO ympasieHHs ¢ Kmumentom. Pacyer VaR mo norosopy
JIOBEPUTEIBHOTO YIIPABICHHUS C KIMEHTOM — HE SBJSIOMMMCS KBaIM(PUIMPOBAHHBIM HHBECTOPOM
WHBECTOPOM OCYIIIECTBIIACTCS KaKIblii pabounii AeHb. Pacuer VaR mo moroBopy noBEepHTENIBHOTO
yIpaBJIEHUS C KIMEHTOM — KBaJIU(PHUIIMPOBAHHBIM HHBECTOPOM OCYIIECTBIISIETCS HE PEXKe OJHOTO pas3a B
MECHIL.

11



7. 3AKJIIOYUTEJIBHBIE ITOJIOXKXEHMUSI.

7.1. YupaBnenue AKTHBaMU HECKOJbKMX KIMEHTOB 1O €IWHBIM MpaBWjilaM U IPUHLMIIAM
(GbopMUPOBaHHSI COCTaBa M CTPYKTYphl AKTUBOB, HAaXOJSIIMXCS B JOBEPUTCIHHOM YIPABICHUU
(cTanmapTHBIE CTpATEruH YIPABICHUS) B PAMKaxX €IMHOTO HHBECTHUITMOHHOTO MPOQUIIS (CTaHIapTHBIH
WHBECTULMOHHBIA TPOQHIIB), YTIPABISIOIUM HE OCYIIECTBISETCS.

7.2. YupaBiasiolui IPUCTYIIAET K JOBEPUTEIBHOMY YIIPABICHUIO AKTUBAMU B COOTBETCTBUHU C HOBBIM
WHBeCTULIMOHHBIM TPOQHIEM Ha CIEeIyIOIUi JeHb, Tocie Noanucanus(cornacopanus) Kiuenrom
NuBectunimonnoro npoguis.

7.3. Hacrosmmmii mopsiIoK pacKpbIBaeTCs Ha O(DUIIMATEHOM caiiTe YIpaBIsIoNEero B MH(HOPMAIMOHHO-
TeJIeKOMMYHHUKaIMoHHOU cetn «MHTepHeT» 1o aapecy: https:/www.sputnik-am.ru He no3gnee 10
KaJICHIAPHBIX JTHEH JT0 JTHS BCTYIIJICHUS €r0 B CHITY.

7.4. Yrpapistonuil BipaBe BHOCUTh U3MEHEHUS B HacTosui [lopsaok B 0IHOCTOPOHHEM MOPSAKE
IIPU YCIIOBUU COOJIIOJIEHNs] TpeOOBaHMIM HOPMATHUBHBIX NMPaBOBbIX akToB Poccuiickoit denepanyu u
HOpMaTUBHBIX akToB banka Poccuu, yTBepauB U OIy0JIMKOBAaB COOTBETCTBYIOLME U3MEHEHUS B BUJIE
HoBOH penakiuu [lopsaka Ha opuManbHOM caiite Ynpasisoomero 3a 10 kaleHaapHbIX JHEH 10 THS
BCTYIUJICHUS €r0 B CHITY.

7.5. HacTosimuii nopsioK BCTynaeT B cuily ¢ «27» anpens 2026 roaa.
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Ipunaoxenne 1 x ITopsiaky onpeneneHus
WHBECTHLIMOHHOTO NpoduiIst KneHra

AKIIMOHEPHOTO 00IIeCcTBa « Y IPABIISIOIIAs KOMITaHUS
«CIIYTHUK - YIIPABJIEHUE KAIIUTAJIOM»

WNuBectuiimonnsiii npoduis Knuenra

IToanoe naumenoBanue / PUO kiauenTa

HNHH kauenra

Tun kiaueHra [ ] ropumuueckoe iuno [ | dusnueckoe nuio

[ ] KBATH(UIIUPOBAHHBIN HHBECTOP
Tun nuBecropa .
[ ] HexBanuduUIUPOBAHHBINA HHBECTOP

JlaTa 1 HOMep I0TOBOPA T0BEPUTETbHOTO
ynpaBJieHHs] HMYIIECTBOM

JlaTa oKOHYAHMS eiiCTBHUS 10TOBOpPa
JTOBEPUTEILHOT0 YIIPABJIEHHUSI HMYIIIECTBOM

HNuBecTHIMOHHBIA NPOGUIIb KINEHTA

WHBecTUIIMOHHBII TOPU30HT (JaThl Ha4ajIa u
KOHIIa KaXK/10r0 MHTEpBaja)

JlonyCTUMBIN PUCK KIIMEHTA

OxupmaeMas TOXOQHOCTD

JloBepuTeJbHBIH YIIPABIAAIOUIMIA He TAPAHTHPYET J0CTHKEHUS 0KUIAEMOH 10XO0AHOCTH,
onpenejennoi B UHBecTHHMOHHOM npodue.
JloBepUTEJIbHbIN YIIPABIAAIOIIHI

(TOKHOCTB) / /
(moanuce) [(25(0)]

Hara

«Hacrosmeld moAnuchbio BBIpaXkard CBOE corjlacue/ He coryacue (He HYXKHOE 3a4epKHYThb) C
MMPUCBOCHHBIM MHC€ HHBCCTUIITMOHHBIM HpO(bI/IJ'IeM))

Kiuent

(naumeHoBanne/PHO (NMOIHOCTHIO))

/ /

(momcCE) (®UO)
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Ipunioxenne 2 x Ilopsiaky onpeneneHus
WHBECTHLIMOHHOTO NpoduiIst KneHra

AKIIMOHEPHOTO 00IIeCcTBa « Y IPABIISIOIIAs KOMITaHUS
«CIIYTHUK - YIIPABJIEHUE KAIIUTAJIOM»

AHKETA

st onpenesieHusi HHBECTUHMOHHOTO NMPOPMIIS KIHEHTA — (PU3HYECKOro JIUIA,

He SIBJISIIOLIErocsi KBAJIN(pUIMPOBaHHBIM HHBECTOPOM

)IaTa COCTaBJICHUS

D.N.0.

MHH xnuenTa

€KBH3HUTHI JIOKyMEHTa.
P 9
YJIOCTOBEPSIFOIIETO JIUYHOCTh

CBezieHns IS OTIPEAENeHNS JOIYCTUMOT'O YPOBHS pHCKa KomaectBo
6amios
ot 18 10 20 ner 0
Bospact ot 20 o 50 ner 4
crapuie 50 et 2
ot 0 10 1 MuMona py0ei 0
1-5 MuIHOHOB pyOIIeit 1
CBeneHus 0 cOepeKeHUAX
5-15 MunoHOB py6neit 2
Gosee 15 MuILTMOHOB py6eit 3
ot 0 10 1 MuMona pyGei 0
CaeneHus 00 HHBECTHLIUSIX 1-5 MUILTHOHOB pyOICi 1
(Texyuii ”HBECTHLIMOHHBII
noprderns) 5-15 MuTHOHOB py6uIeit 2
6osiee 15 MUIITMOHOB pyOei 3
HE MMEI0 JI0X0/1a 0
10 100 ThIcsu pyGueit 2
HpHMepHHe CpeHEMECSYHBIE ot 100 TeICAY py6H€I71 a0 200 TBICSY py6nel‘/'1 3
JI0XObI 32 ocyefHue 12 mecsies
ot 200 TeIcsa py6ueit 1o 500 Teicad pyOeit 4
ot 500 Thicsu pyOueit 5
1o 100 Teicsy pyOieii B MecsIl -1
[TpumepHBIe cpeHeMecsTIHbIe
pacxozpl 3a nocieaHue 12 mecsies ot 100 Teicsy py6ueii 1o 200 Thicsiu pyOeit -2
(6e3 yuera pacxo/10B Ha
CYyILIECTBEHHbIE UMYIIIECTBEHHbBIE ot 200 TeIcsa py6ueit 1o 500 Teicad pyOeit -3
00s13aTenbCTBA)
6onee 500 ThICTY pyOITei -4
B JI.Y. mepenaroTcs MouTH Bce CpeACTBA 0
COOTHOIIIEHHE CPENCTB,
nepesaBacMbIX B JOBEPUTEIbHOE B /1.Y. nepenaercst GoubIas 4acTh cOepexeHuit 2
yIpaBieHHe, U cOepekeHuit
B JI.V. mepenaercs MeHbIast 4acTh COSPEKESHUIT 4
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o BBICIIIEE 00pa30BaHNe B 00JaCTH SKOHOMUKH U (PUHAHCOB 2
OOpasoBanue (ykas3blBaeM OJHMH o HHOE BHICIIIEE 1
BapHaHT OTBETA, eciu y Bac nBa min
Oonee BblcHIMX O0Opa3oBaHUS —
BBIOEPUTE OJTHO U3 HUX, JIFO00E)
O | cpennee 0
o | OrcyrcTByer 0
o baHKOBCKHE BKJIA/Ibl, HAJIMYHAS BAJIIOTA 1
] CTpaxoBaHUE KH3HH, ICHCHOHHBIC (hOHIBI 2
OTIBIT HHBECTHPOBAHMS TlaeBble  MHBECTHLHOHHBIC  (OHIBL,  JOBEPHTEIHHOC
o yIpaBieHHe, TAaCCUBHOE HHBECTHPOBAHUE Yepe3 OpoKepcKue 4
cyera, METAJUIMYECKUE cYeTa
5 CaMocTosiTenbHas aKTUBHASL TOPrOBJIS LIEHHBIMU OyMaramu,
FOREX
] OO6pa3oBaHus B 00JIaCTH MHBECTUINN HE UMEIO 0
Hannune kBanmmQuKannOHHOTO aTTecTaTa/CBHAETEIHCTBA O
o KBaMpUKAUK  Ccrenuanucta  (UHAHCOBOTO  pPBIHKA/ 2
arrecraros CFA, CIIA, FRM, PRM
3HaHUA B 00J1ACTH MHBECTHLHUIA, 5 Hanwane BBICILIETO 9KOHOMHYECKOT0/(pUHAHCOBOTO 2
obpasoBaHue o0pa3oBaHus
Hanuune BBICIIICTO KOHOMHYECKOT0/(PHHAHCOBOTO
oOpa3zoBaHus u KBaTH()UKAIIMIOHHOTO
O aTTeCTaTa/CBUCTENBCTBA O KBaJH(HKALMU CICHUAINCTa 4
dumancosoro peimka/ arrecraros CFA, CIIA, FRM,
PRM
o 1o 1 roga 0
ITpenmonaraemMslii CpoK o | 1-2rona 2
HHBECTHPOBAHHS o | 2-57er 4
o 6onee S5 set 6
OcCHOBHas 1IeJIb — COXPAaHUTh KalMTal, KOTOPBIH y¥Ke eCTb.
5 MeHs1 yCTpauBaroT CTaBKM MO BKJIajaM. IIpeanouyTuresbHa 0
Oe3pucKOBas ~ CTparerdsi,  PHUCKH  JIOJDKHBI  OBITH
MHHHUMAJIbHBIMH.
Llenp — momy4uTth OoJiee BBICOKYIO JTOXOMHOCTB, 4E€M IO
Bariy HHBECTHI[MOHHBIC LEIIH o OOBIYHBIM  BKJIQJaM, €CTh TOTOBHOCTH K IMPHUHATHIO 2
HEOOJBIINX PUCKOB.
5 OcHOBHas 1eNb — HOJIYYUTh C}v/meCTBeHHmﬁ noxoxa. Ecte 4
TOTOBHOCTb NPHHSTh YMEPEHHbIH YPOBEHb PHCKA.
5 I'maBHas nenp — HOMYy4UTh MakKCUMalbHbIM Joxod. Ectb 6
TOTOBHOCTb TPUHSTH 3HAYHTEIIbHBIC PHCKH.
o ITpenamnonarato, 4to OyAyT pacTu 6
o Ckopee Bcero, OCTaHyTCs Ha TEKYIIEM YPOBHE 4
Nsmenstes i Baum roxozs! B O | MOryT CHILHO MEHATHCS U CHU3HUThCS 2
Oumkaiiime roibt [TnaHupyio BBIXOJ Ha MEHCHIO C IOTEpedl MOCTOSHHOTO
o UCTOYHMKA  JI0XO0Ja OT  OCYIUECTBICHHS  TPYAOBOit 0
JICATEILHOCTH
5 CHMXeHHe CTOMMOCTH TTopTders HepomycTiumo. HTepecyer 0
CTaOWIJIBHBIN TOXOZ
O BeiBeny cpeacTBa U3 pUCKOBAHHBIX NMPOLYKTOB U Pa3MelLly P
BCE Ha BKJIAJIaX
Baru neiictus B ciry4yae Byny xnath, Koria cToMMOCTb TOPTQEIs CHOBA YBEIHUHTCS,
CHI)KEHHSI CTOMMOCTH TIOPTdherst ] a Takke Oymy JMJOKymath WHBECTHIMOHHBIC HPOMYKTHI 4
HEOOJIBIIUMH YaCTSIMU
I/ICHOHb3y}O 9TOT MOMECHT JUIsA AKTHBHBIX IIOKYIIOK
o MHBECTHLHOHHBIX MPOJYKTOB C LENbI0 MOJydeHHs Ooiee 6

BBICOKOI'O MIOTCHIIMAJIBHOI'O 10X0a
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o TTOKpBITHSI TEKYIMX PACXOJOB 0
5 Peanuzanuu mpoekToB (CoBepIleHHE KPYIHBIX MOKYIIOK) Ha 2
CPEHECPOYHOH NEePCIEKTUBE
Hoxox ot Bamux HHBeCTALMH o | PopmHpoBaHus KamMTaNa B JONTOCPOUHOH MEPCCKTHBE 4
NpeJHA3HAYCH UL (TIeHCHs, HacIeICTBO)
IIpupoct nMymiecTBa (JaHHBIH HHBECTUIIMOHHBIA MOPThens
o HEe KPUTHYCH JUIS peaM3aliy Ka KPaTKOCPOYHBIX, TaK H 6
JIOJTOCPOYHBIX IIeNIei)
Nmeere nu Bbl  cyliecTBeHHbIE
HMyIIeCTBEHHBIE ~ obs3aTenscTa | O | AMEHO 0
(KpequThI/UIIOTeKa, VHBIE
JICHEe)KHBIE 00s13aTeIbCTBA U IpyTHE
IpeaCTOsIINe CYIIECTBEHHBIE
pacxomsl B TEUEHHE  CpOKa
WHBECTUPOBAHUS, CUHTAIOT
CYIECTBEHHBIMH, €CJIM MIPEBBIIAIOT o He UMEI0 4
TIOJIOBHHY MECSYHOTO JI0X0/1a)
Vkaxure CKolbko B cpegem B | O | 10 100 TeIcsy pyOneit -1
Mecsly Bac yxonuT Ha noramenne | 5| or 100 Teicsy py6ueii 10 200 Thicsd pyGiieii -2
CYIIECTBEHHBIX ~ MMYIIECTBEHHBIX
063aTeIbCTB  (3AMONHSETCS  TIpH | ot 200 TeIcsu pyOneit 1o 500 Thicsu pyOneit -3
HaJIMIHAA CYIIECTBEHHBIX
HMYILIECTBEHHBIX 0053aTEIbCTB) o 6oxee 500 Toic. pyo. 4
HNTOI'OBOE konndecTBo 6amios
Oxunaemast JOXOAHOCTb
Buumanmue! Beioop ypoBHs
0)KHMAAEMOi1 IOXOJHOCTH Hajaraer
OrpaHUYEHHUS Ha TTOJIXOISIINE
Bamemy nHBEeCTULIMOHHOMY o KoncepBatusHast
pop IO PUHAHCOBBIE
HWHCTPYMEHTBI COTJIACHO ITyHKTY O YMepeHHas
5.4. Ilopsinxa onpeneneHus
WHBECTUIIMOHHOTO PO O Bricokas
KJIMEHTa AKIIMOHEPHOT0 00IecTBa
«YTpaBisiomas KOMIaHus
«CITYTHUK — YIIPABJIEHUE
KAIIUTAJIOM»

Veaoicaemvuit knuenm! AO « VK « CIIYTHUK — VIIPABJIEHUE KAIITAJIOM» ne npogepsiem unghopmayuio, ykazanuyio Bamu 6
Hacmoswell ankeme u npu onpeodenenuu Baweeo uneecmuyuonnozo npoguis noiazaemcs UCKIIOYUMeNbHO Ha MY UHGOPMAyUio.
B cnyuae npedocmagnenusi Bamu nedocmosepnoii ungpopmayuu Baw uneecmuyuonnviii npoghuis mosicem 6vims onpedenen
HenpasuibHo, 8 CE5I3U C YeM 8 X00e 008epUmeNbHO20 ynpaesienus Bam mozym 6vims npuobpemensl nenooxoosiyue Bam
hunancogvle UHCMPYMEHMbL, MO YeeIudUedem pUck noayyenus Bawu yovimxa om 008epumenbHo20 ynpasieHus.

[loammce kIuenTa

]

DUO knuenta

O
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Mpuno:xkenue 3 k [Topsaky onpeaeneHus
HWHBECTHIIMOHHOTO MPOQIIIS KIUCHTA

AKIHOHEPHOTO 0011ecTBa « Y IPaBIISIOMAs KOMITAHHS
«CITYTHUK — YITIPABJIEHUE KAITUTAJIOM»

AHKETA

I[.Tlﬂ onpeaejicHust HTHBECTUIIUOHHOI'O Hp()(l)l/l.]'lﬂ KJIUCHTA — HPUAHYECCKOI0 Jinua,

KOMMep‘leCKOﬁ Oopranus3amnuu,

He ABJIAIOIICTIOCHA KBaJ’[I/Iq)I/IIII/IpOBaHHbIM HHBECTOPOM

JaTa cocraBnenus
IlomHOE  HauMeHOBaHHE
KJIMEHTA
MHH xnuenra
OI'PH
CBeicHUS IS ONIPECIICHUSI JOMYCTHMOTO YPOBHS pUCKa KosmuectBo 6amios
CooTHoIIeHUe
coOCTBEHHBIX 000poTHEIX | O | Bombmie 1 3
CpPEICTB K 3amacam u
3aTrpaTam, ONpeIelIeHHOE
Ha OCHOBAaHUH MOCIICIHEH
OyXrantepckoi o | Mensbure 1 0
OTYETHOCTH
Hanuune cienmanucron D | Orcyrersyer 0
WM TTOApa3AeCHUS
OTBS‘IaII([)I:HI/II)[( 3a ’ 0 | Mweeres 1
HMHBECTHIIMOHHYO Hmeercs crienuanuct ¢ ombIToM paboTl Ha PUHAHCOBOM pPBHIHKE Ooliee
JIeSITEILHOCTD O | 1 roga B MOMKHOCTH, HANpsMYyIO CBS3aHHON C HHBECTHPOBaHUEM 2
aKTHBOB
o | OrcyTcrByeT
Hamrune oneparmii ¢ O | Yepe3 ynpaBIsionyo KOMIAHHIO
Pa3IMYHBIMU
(UHAHCOBBIMU
WHCTPYMEHTaMH 32 o | Yepes Gpokepa 3
MOCJICAHUN OTYETHBIH IO
0 | CoxpaHeHHE KanuTaja U MoaAep KaHue BBICOKOH JTUKBUIHOCTH 0
0 | [omydenne noxona BhIIIE, YeM JICTTIO3UT B OaHKE 1
HHBecTHIIHOHHBIE LENH O [Momy4enue cymecTBeHHOT0 10X0a. CIIOKOHHOE OTHOMIEHNE K PUCKAM. 2
5 [Mony4yeHne MakCHMAIBLHOTO J0XOAa. ['OTOBHOCTH MHUPHUTHCA CO 3
3HAYHTEIHHBIMU PUCKAMHU
o | Jo1rona 0
c o | 1-2roma 1
POK MHBECTUPOBAHUS o 25 ner )
0 | Cseimte 5 ner 3
HNTOI'OBOE kosaunuecTtBo 6a/10B
OxugaemMast JOXOTHOCTh o KoncepBaTtuBHas
Bunmanue! Bridop O YMepeHHast
YPOBHSI OXKHIaEMOM
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JOXOJHOCTH Hajaraetr
OTpaHUYEHHUS Ha
noaxojsamue Bamemy
HWHBECTUIIMOHHOMY
npodmmo puHaHCOBEIE
HHCTPYMEHTHI COTJIaCHO
nyHKkty 5.4. [lopsaka
OIpeeNICHUs
HMHBECTUIIMOHHOTO

po¢ s KIHEHTa
AKIIMOHEpHOTO 001IeCTBa
«Ynpasnsomas
xomnanus «CITYTHUK —
VIIPABJIEHUE
KAIIUTAJIOM»

O Breicokas

Veaoicaemwuii kiuenm! AO « VK « CIIVNTHUK — VIIPABJIEHUE KAIITAJIOM» ne nposepsiem ungpopmayuio, ykazannyio Bamu 6
Hacmoswel ankeme u npu onpeoereHuy Bawezo uneecmuyuoHHo20 NpoPuUIsL NOIA2AEMCA UCKTIOYUMENHO HA IMY UHGOpMayuio.
B cryuae npeoocmasnenus Bamu nedocmogeproii ungopmayuu Baw uneecmuyuontsiti npoguis modicem ovims onpeoenen
HENpAasUbHO, 8 C6:3U C HeM 8 X00e D08epUMeNbHO20 Ynpasienus Bam mozym 6vims npuobpemenst Henooxooawue Bam
QuHancogble UHCMPYMEHMbI, YMO YEenUUsaem puck nouyyenus Bavu yovimka om 0osepumenbHo20 ynpasieHus.

IToanuce KiIMeHTa

O

DUO kinmeHra

]
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Ipuno:xenue 4 x [Topsaky onpeaeneHus
HWHBECTHIIMOHHOTO TPOQIIIS KIUCHTA

AKIIMOHEPHOTO 001IecTBa « Y IPaBJISIOIIAs KOMITAHUS
«CITYTHUK — YIIPABJIEHUE KAITUTAJIOM»

AHKETA

I[.Tlﬂ onpeaejicHust UTHBECTUIIUOHHOI'O Hp()(l)l/l.]'lﬂ KJIUCHTA — HPUAHYECCKOI0 JiMna,

HEeKOMMep4ecKOi opraHu3amnmum,

He SIBJISIIOLIErocsi KBAJIN(pUIMPOBaHHBIM HHBECTOPOM

I[aTa COCTaBJICHUS

IMonHoe  HaMMEHOBaHHE
KJIMEHTA
MHH xnuenra
OI'PH
CBeJicHUS IS ONIPEICIICHUSI TOMYCTHMOTO YPOBHS pUCKa KosmuectBo 6amioB
5 ITnaHupyeTcst U3bATHE W3 JIOBEPUTENILHOTO YIPABICHUS aKTHBOB B 0
[Tnanupyemas TEUeHUE KAJICHIAPHOTO roja
MEPHOTUYHOCTE BO3BpATa
AKTHEOB H3 TInanupyercs u3bsITUE U3 TOBEPUTEIHHOTO YIIPABICHNUS aKTUBOB B BUIE
O | BCEro WJIM YacTH WHBECTHUIIMOHHOTO JOXOJA TOJBKO MO PE3yJIbTaTam 1
JIOBEPHUTEIHHOTO
KaJICHAapPHOTO rojia
YIpaBJICHHs B TCUCHUE
KaJeHapHOTO Toaa
0 | He mmanupyercs 3
o | OrcyrcrByer 0
Hanuune cienmanucron
WK TIOJIpa3IeICHUsI
Apasy > o | Umeercs 1
OTBEYAMOMINX 32
HWHBECTUIIMOHHYIO Hmeetcst crienManucT ¢ OMbITOM paboThl HAa PUHAHCOBOM PBIHKE OoJice
JIeSITEILHOCTD 0 | 1 roga B MOMKHOCTH, HANpSIMyIO CBSI3aHHOW C HHBECTHPOBAHHEM 2
AKTHBOB
o | OrcyrcrByer 0
Hanane onepanii ¢ O | Yepes ynpasisiolly0 KOMIIAHUIO 2
Pa3IMYHBIMU
(hUHAHCOBBIMHU
HHCTpYMEHTaMH 32 o | Yepes 6poxepa 3
MOCIIeTHUA OTYETHBIN TO
o | CoxpaHeHue KamuTaia U MoJIep KaHne BBICOKON JIMKBUIHOCTH 0
o | Hony4enne n0X01a BBIIIE, YEM JCTO3NUT B OaHKe 1
WHuBecTHIIHOHHBIE LENTH O [Nomy4enue cymectBeHHOT0 10X0a. CIIOKOHHOE OTHOMIEHHE K PUCKAM. 2
5 [Mony4yeHne MakCHMAIBLHOTO J0XOAa. ['OTOBHOCTH MHUPHUTBCA CO 3
3HAYUTENILHBIMU PUCKAMHU
o | Jo1roma 0
o | 1-2roma 1
CpOK HHBECTHPOBAHHS
o | 2-5ner 2
o | Csbime 5 ner 3

JlonoHUTETbHBIE
YCIIOBHS ¥ OTPaHUYCHUS,
KOTOpBIE HEOOXOANMO
OyZeT yIHUTHIBATH IPH
JIOBEPUTEJILHOM
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yHpaBieHUH (IIpu
HaJIMYHH)

UTOI'OBOE konuuecTBo 6amios

OsxugaemMast JOXOIHOCTh

Bunmanmue! Bri6op
YPOBHS OJKHaeMOit
JIOXOJTHOCTH Hajaraer
OrpaHUYeHUs Ha
noaxojsamue Bamemy
HUHBECTUIIHOHHOMY
npoduiio GpuHaHCOBBHIE
MHCTPYMEHTbI COTJIACHO
nyHkty 5.4. [lopaaka
OTIpEeeICHUS
HMHBECTUIIOHHOTO
npoduitst KIMeHTa
AKIIMOHEpHOTO 001IeCTBa
«Ynpasnsomas
xommanust «CITYTHUK —
VIIPABJIEHUE
KAIIUTAJIOM»

o KoncepBaTuBHas
O YMmepeHHast

O Bricokas

Yeaocaemvuii knuenm! AO « VK « CIIYTHUK — VIIPABJIEHUE KAIITAJIOM» ne npogepsiem unghopmayuio, ykazanuyio Bamu ¢
Hacmoswel ankeme u npu onpeoereHuy Bauezo uHeecmuyuoHHO20 NPOPUISL NOIA2AEMCA UCKTIOYUMENbHO HA 9MY UHGOpMaAYUIO.
B cnyuae npedocmasnenus Bamu nedocmogeprotl ungpopmayuu Baw uneecmuyuonuvlii npoguis modxcem 6vims onpeoenet
HeNpasuibHO, 6 C6A3U C YeM 8 X00e 008epUMenbHO20 YnpasieHus Bam moeym 6vims npuobpemensvl Henooxoosuue Bam
uHAHCOBbIE UHCIMPYMEHNBI, YMO Y8eaUuUsaen puck nouyyenus Bavu yovimka om dogepumenbHo20 ynpasieHus.

IToamuce KiIMeHTa

O

DUO knmenTa

O
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