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1. OBIIME IMOJIOKEHUSA

[Topsimok  ompeneneHuss WHBECTUIMOHHOTO mpoduns kimuenta (nanee — «llopsmox»)
Axmmoneproro ooOmectBa «Ynpapinsitomass kommanus «CIIYTHUK - VYIIPABJIEHUE
KAIIUTAJIOM» (nanee — «Ynpasistoumuii») pa3spadoraH B cooTBeTcTBUM ¢ llonoskeHuem
banka Poccun ot 03.08.2015 1. Ne 482-11 «O enuHbBIX TpeOOBaHUAX K ITPaBUIaM OCYIIIECTBICHHS
JESTENIbHOCTH 10 YIPABICHUIO LIEHHBIMH OyMaramu, K MOPSAIKY PACKPBITHS YHPaBISIOLUIIM
uH(pOpMalliK, a TakKe TpeOOBAaHUAX, HANIPABICHHBIX Ha MCKIIIOUYEHHE KOH(IUKTAa MHTEPECOB
yrpassstonero» (nanee — «llomoxenuey) (B penakiuu Ykazanust banka Poccun ot 28.06.2024
N 6781-Y «O Buecenun uzmenenuii B [lonoxxenue banka Poccuu ot 3 asrycra 2015 roma N
482-I1»), ba30BBIM CTaHIAPTOM COBEPIICHUS YIPABISIOUINM OIepalyii Ha (PMHAHCOBOM PBIHKE
(ytB. bankom Poccun, ITpotokon ot 07.08.2025r. Ne KOHII-26 (nanee — ba3oBblii cTannapr), 1
WHBIMU HOPMATHBHBIMM IPABOBBIMU akTamu Poccuiickoit Penepannu.

Hactosumum [Topsiakom YnpaBisomuii pyKOBOJICTBYETCS TP OCYIIECTBICHUU I€ATEILHOCTH B
paMKax JUIEH3UH NMPoQecCHOHANBHOTO YYaCTHUKA PBhIHKA IIEHHBIX OyMar Ha OCYIIECTBICHUE
NESTENIbHOCTH 110 YIIPABJICHUIO LIEHHBIMH OyMaramu.

WuBectunmonnslii npoduns Knuenra ompezensercs B HENAX TOCTHXKEHUS HHBECTHUIIMOHHBIX
neneit Knuenra.

VYipapnsiomuii He OCYIIECTBISET YIPaBICHUE LIEHHBIMU OyMaraMu 1 J€HEKHBIMU CPEACTBAMU
Knuenra B cimyuae, ecnu g takoro KimeHTta He omnpeneneH MHBECTULMOHHBIN NpoQuib B
coorBercTBUM ¢ llonoxkennem, mubo B ciyyae OTCyTCTBHA coryacus KimeHTa ¢ yka3aHHBIM
WHBECTUIIMOHHBIM NMPOQHIIeM, 33 UCKIIOYCHUEM CITy4aeB, yCTaHOBIEHHBIX [lonoxeHneM.

2. TEPMUHBI 1 ONPEJAEJIEHUSA

KameHnT — ropunnyeckoe win GU3NYECKOe JIUI0, HAMEPEHHOE 3aKJIIOUYUTh WM 3aKIIOYUBIIEE C
VropaBnsomyuM — JOrOBOp  JOBEPUTENBHOTO  YIpaBJIEHHS B  paMKax  JI€ATEIbHOCTH
npo(hecCHOHABHOTO YYacTHHKA pBhIHKA ILIEHHBIX OyMar IO JIOBEPUTEIbHOMY YIIPaBJICHUIO
LEHHBIMHM OyMaramu (Jajiee — JI0roBop JJOBEPUTEIbHOIO YIIPABICHHUS).

AKTHBBI — II€HHble OyMmaru, Npou3BOJAHbIE (PMHAHCOBBIE MHCTPYMEHTHI W/WIN JI€HEKHBIE
cpeAcTBa (B TOM YHWCII€ MHOCTPaHHAs BaJlOTa), SBJSAIOIIMECS OOBEKTAMU JOBEPUTEIHHOTIO
YIPaBIEHUS B PaMKaxX JIOrOBOpa JOBEPHUTEIBHOTO YIIpaBJIEHHMs, NepenanHblie Knnenrom npu
3aKJIFOYEHHUH JO0TOBOpa JOBEPUTENBHOIO YNPABICHUS W/WUIM TOITY4YEHHbIE YTIPABISIONINM B
paMKax JOBEpUTEIHHOTO yIPaBIEHUS.

Tun KiumeHTa — KIMEHT C MPU3HAKOM KBAIM(QHUIMPOBAHHOTO, WJIM HE SBISIOMIErOCS
KBaJIM()ULIMPOBAHHBIM HHBECTOPOM (HEKBATH(PHUIIMPOBAHHBIA HHBECTOP).
KBanundpuuupoBaHHblii MHBECTOP — MOTCHUMATbHBIA KIMEHT WU KIUEHT, SBISIOIIMICS
KBAJM(HUIUPOBAHHBIM HHBECTOPOM B CHJIy YCTAHOBIIEHHBIX HOPM, MPEIyCMOTPEHHBIX M. 2 CT.
51.2 ®enepanbhoro 3akoHa oT 22.04.1996 r. Ne 39-®3 «O pblHKEe LEHHBIX Oymar», HIU
NPU3HAHHBIN KBATU(DUIIUPOBAHHBIM HHBECTOPOM Y IIPABISAIOLUIMM B YyCTAaHOBJICHHOM IOPSJIKE.
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NuBecTuninonnbii npopuiab Kiauenra — naBecTUIMOHHBIE e KineHnTa Ha onpeaeneHHbI
NEepUoJl BPEMEHU U PUCK, CBS3AHHBIA C JOBEPUTEIBHBIM YIIPABJICHUEM AKTUBAMH, KOTOPBIN
KiueHT cornaceH u crmoco0eH HECTH B ATOT MEPUOJT BPEMCHH.

NHBeCTMHMOHHBII TOPU30HT — TEPHOJl BPEMEHH, 3a KOTOPBIA omnpeaenstorcs Oxugaemas
JIOXOAHOCTh U J{OIlyCTUMBIN PUCK.

JlonycTUMBIii PHCK — ONpEICICHHBIN YTIPaBISIOMUM PUCK, KOTOPBIM COTJIACEH W CIOCOOCH
Hecty KimeHT, B aOCOTIOTHOM WIJIM OTHOCUTEILHOM YHCJIIOBOM BBIPOKCHHH Ha YCTaHOBJIEHHOM
NHBECTUIIMOHHOM TOPU30HTE. YTpaBIdOUMA onpenenser JJonycTUMbIA pUCK B MPOLIEHTHOM
cooTHOIEeHUH K AkTuBaM KimeHTa Kak BO3MOXXHYK BEJIMYMHY MOTEPb HA JaTy OLECHKH,
KOTOpYI0 C BeposATHOCTbO 95% He mpeBbicaT norepu KimeHta Ha omnpeneneHHOM
MHBECTULIMIOHHOM T'OPU30HTE.

O:xunaemasi J10X0AHOCTb — OKHJIaeMas I0XOJHOCTb OT JJOBEPUTEIBHOTO YIIPaBIEHUs, KOTOPast
onpeaenseTca YNpaBisOUMM HCXOJ W3 HWHBECTULMOHHBIX MHenell KinueHta m ¢ yderom
JonycTumoro pucka, B UMCIOBOM BBIPAKEHUHU.

DakTHYECKHI PHCK — PUCK, KOTOpbld HeceT KIMEHT 3a ompeaesieHHBIM Mepuoji BpeMEHU
(BKJTIOYAET B ce0sl pUCK YOBITKOB, B TOM YHCII€ PUCK U3MEHEHHUS CTOMMOCTH aKTUBOB) B paMKax
JIOTOBOpPA JIOBEPUTEIBHOTO YIIPABICHUS.

Cpox HMHBeCTHMPOBAHUSl — IIEpUOJ BPEMEHH, Ha KOTOphIM KiueHT mutanupyer mnepenarb
MpUHAJIeKAIUE eMy AKTHUBBI B JOBEPUTEIILHOE YIPABIICHUE.

HNuBecTuumnonnsblii noprdens Kinenra — neHnsie Oymaru u I€HEKHbBIE CpelICTBa (CpeaCcTBa
WHBECTHUPOBAHMUsI), TIEPElaHHbIE B  JIOBEPUTEIBHOE yIpPABJICHHE  YIPaABIAOIIEMY U
npelHa3HaYeHHbIE MJIS COBEPILEHHUS CAETOK C IEHHbIMH OymMaraMu W [Js 3aKIIOYECHUS
JIOTOBOPOB, SIBJISIONIMXCS MPOU3BOAHBIMU (DUHAHCOBBIMU MHCTPYMEHTAaMU; IIEHHbIE Oymaru u
JIEHE)KHBIE CPEJICTBA, KOTOpBhIE MPHOOPETEeHbl YTPaBISIONIMM B TEYEHHE CPOKa IEHCTBHUS
JloroBopa 1OBEPUTEIBHOIO YIPABIEHUS B CBA3U C €I0 UCIIOJIHEHUEM; JOTOBOPBI, SABIISIOILIMECS
MPOU3BOJHBIMUA (DMHAHCOBBIMU HMHCTPYMEHTAMHU, 3aKIIOYCHHBbIC YTPABIAIOIIMM B TEUEHHUE
cpoka JnencTBug JloroBopa MTOBEPHUTENBHOIO YIPABICHHUS B CBSI3M C €r0 HCIOJHEHUEM U
00s13aTeIhCTBA, TTOIJICKAIINE UCTIOTHEHHUIO 32 CUET ITOTO UMYIIECTBA.

BHyTpeHHHe 10OKYMEHTbI — IPABUJIA, ITOJI0KEHUS U MHBIE OPraHU3allMOHHO-PACIIOPSAAUTEIbHbBIC
JIOKYMEHTBI, pETJIaMEHTUPYIOIIUE AEATEIBHOCTD Y PABIISIOLIETO.

TepMuHBI ¥ onpe/IeTIeHus], HE YCTaHOBJIEHHBIE B HacToseM [lopsiake, TOHUMAIOTCS TaK, Kak OHU
ONPEAEIEHBl JIEUCTBYIOIIMM 3aKOHOAATENBCTBOM Poccuiickonn ®Penepaunu, HOPMATHBHBIMU
aktamMu banka Poccun 1 HHBIMM HOPMaTHUBHBIMU ITPaBOBBIMU akTamu Poccuiickoit denepanum.

3. OIIPEAEJEHHUE UHBECTHUIIMOHHOI'O TPOP®NJIA KIIMEHTA

Jlo Hauvana coBepUIEHMs CAEIOK IO JOTOBOPaM JIOBEPUTEIBHOTO YNpPaBJICHUs Y IPABIISIOMIUI
ornpezenseT NHBECTULIMOHHBIN npodunbs KnuenTa, a Taxke nndopmupyer Knnenra o puckax B
COOTBETCTBUM C TpeOOBaHMSAMHM HOPMATHUBHBIX akTOB baHka Poccum, 6a30BBIX CTaHAApPTOB U
BHyTpeHHero ctanjaapra (crannapro) HAY®OP.

VYnpapistomuii onpeaesnsieT MHBECTUIMOHHBIN npoduins KimeHTa 1o Havana oCyIiecTBICHUS
JIOBEPUTEIIBHOTO YIIpaBIeHU UMyIiecTBOM Kiunenra.
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WNuBecturmonnsii mpodunas KiuenTta ompenensercs YNpapisoOMKUM MO0 KaXKIOMY JIOTOBOPY
JAOBCPUTCIIBHOI'O YIIPABJICHH S, 3aKJIFOUCHHOMY C Knuentom.

WuBectunmonHslil npoduis KiuenTa onpenensiercs ciaeayoniMe mapaMmeTpamMu:

o OXKujiaemast JOXOJHOCTb;
o JOTTYCTUMBIN PUCK;
o WHBECTUIIMOHHBIA TOPU30HT;

WuBectunmonnslil npoduis Kirenta onpeaensercss YpapisSiONM Ha OCHOBAaHUH CBEIICHUH,
NoJTy4eHHBIX OT KireHTa myTem 3anoiiHeHUs aHKETHI 110 popMme, ycTaHOBICHHOU B [IpriokeHnn
Ne 2; 3; 4 x nacrosmemy llopsnaky (manee — AHKeTa), B COOTBETCTBUM C pazaenamu 2, 3, 4
Hacrosmiero [lopsnka, u obecnieunBaeT cOaTaHCHPOBAHHYIO OIICHKY MH(GOPMAIINH, ITOTy4YEeHHON
VYnopasisromuM B pamkax omnpeneneHust MuBectunmonnoro mpoduis Kimenra, a Taroke
MOTHUBHUPOBAHHOE COOTBETCTBUE OINPEIACICHHOTO YMpaBisAtomuM MHBECTUIIMOHHOTO MPOHIIL
TaKOH OIICHKE.

Jns pusmdeckux nui (aHkera coctasisiercs no ¢popme [punoxenus 2 k [lopsiaky), B TOM dncie
JUTSE (QU3UIECKOTo JIHIIA, SABISIONIETOCS HHAWBHIyJIbHBIM IIPEANPUHUMATEIIEM:

° 11eab(1) ¥ CPOKU MHBECTHPOBAHHS,;

o BO3pACT PU3UIECKOTO JIUIIA;

° MPUMEPHBIC CPETHEMECSYHBIE JOXOJbl W IPUMEPHBIC CPEIHEMECSYHBIC PACXOJIbl

(U3HYECKOTO JINIIA 3a TIoceAHuEe 12 MeCsIIeB;

° CBEJICHUS O COCPEIKCHUSX, HHBECTUIIHUSAX M JCHEKHBIX 0053aTeNIbCTBaX (PU3UUYECKOTO JIUIIA;

° CBeZieHUs 00 00pa3oBaHUU (PU3UYECKOTO JIUIIA;

° CBEJIEHUs 00 OIBITE M 3HAHUAX (PU3UYECKOTO JIMIIA B 001aCTH MHBECTUPOBAHUS;

° WHBIE CBEJEHUS, HEOOXOAMMbIEC YTPAaBISIOUIEMY, MO3BOJSIIONINE OMPEICIUTh PHCK,

KoTopsli KilmeHT cormaceH HecTH.

JUig FOpUINYEeCKUX JIUL, SIBJISIFOIIMXCS KOMMEPUYECKUMHU OpraHu3alusMu (aHKETa COCTaBIISAETCS

no ¢opme IIpunoxxenus 3 k [Topsaky):

o 11eJ1b(M) U CPOKH HHBECTUPOBAHUS;

o JOXOJIHOCTb OT IOBEPUTEIBHOIO yIPABIEHUS, Ha KOTOPYIO pacCUUThIBacT KimeHr;

o UHBbIE CBEJIEHUS, HEOoOXOJUMble YIPaBIAIOIIEMY, [O3BOJSIOLUIUE OINPENETUTh PHUCK,
KOTOpbIM KIIMEHT corilaceH HeCTH;

a TaK)Ke HE MEHEE TPEX KaTEropuil U3 CIEAYIOIUX KaTerOpUi CBEIECHNN:

o COOTHOIIIEHHE COOCTBEHHBIX OOOPOTHBIX CPEACTB K 3aracaM U 3aTpaTam, OlpeieIeHHOE Ha
OCHOBaHUU MOCJeIHEN OyXTrainTepcKoil OTYETHOCTH IOPUINUECKOTO JINIIA;

o COOTHOILIEHHE YHUCTBIX aKTHBOB K 0OBEMY CpEJICTB, NMEPEAABAEMBIX B JIOBEPUTEIILHOE
YIpaBJIEHUE;

o HaJIM4YME CHEUMATUCTOB U NOJAPA3[C/ICHUs, OTBEYAIOIIMX 332 HWHBECTHIIMOHHYIO
NesITeNIbHOCTD;

o HAJIMYME OINepaluid ¢ pa3IuyHbIMA (UHAHCOBBIMH HMHCTPYMEHTAMHU 3a IOCIEIHUN

OTYETHBIN TOJ;



o CPeAHEroZIoBOil 00BbeM aKTHUBOB, IMPEAINOJIATAEMBIX K BO3BpaTy M3 JIOBEPUTEIHHOTO
yIpaBJIeHUs, MO OTHOIICHHIO K CPEIHEr0JJOBOMY OOBEMY AaKTHBOB, HaXOJISIIMXCS B
JOBEPUTEIILHOM YIIPABIICHUH;

L4 IraHvupyemMasd NCpUuOJUYHOCTL BO3BpATa AKTUBOB H3 OOBCPUTCIIBHOTO YIIPABJIICHHUA B
TECUYCHHUEC KAJICHAAPHOI'O Iroaa;

. NpeaenbHbId pa3Mep YObITKa, KOTOpbI KIHMEeHT cuuTaeT OOMyCTUMBIM IO KaXKAOMY
JIOTOBOPY JOBEPUTEIILHOTO YIIPABIICHHUS.

Takke MOTYT y4HUTBIBAaThCSl MHBIC CBEJCHHUS, HEOOXOANMBIE YTIPABISIOMIEMY Ul ONIPEACICHHUS
WNuBectuiimonnoro mnpodwis KiweHta, B TOM 4YHCIe: KOJUYECTBO M OOBEM OIepaunuid C
Pa3IMYHBIME (PMHAHCOBBIMH HMHCTPYMEHTAMH 3a IOCIECTHHHA OTYETHBIA ToJ, MH(opmanus o
KBAJTM(HUKAIMK CHEIHAINCTOB Ka3HAa4YelCcTBAa WJIM WHOTO IOJPa3/eiCHUs, OTBEYAIOLIETO 3a
MHBECTHIMOHHYIO JICATEIBHOCTh B FOPHINIECKOM JIUIIE.

3.4.3. Jnda OpUOMYECKUX JIUL, SBJISIOLIMXCSA HEKOMMEPUECKMMM OpraHu3alusMHu (aHKeTa

cocrapnsiercs no ¢popme [Ipunoxenus 4 x [opsaxy):

o 1eNnb(1) ¥ CPOKU HHBECTUPOBAHMS;
o JIOXOJIHOCTh OT JIOBEPUTEIHLHOTO YIPaBIEHUS, HA KOTOPYIO paccuuThiBaeT KineHr;
o UHBIE CBEJCHHS, HEOOXOAUMBbIE YTPaBISAIONIEMY, MO3BOJIAIONIME ONPEAETUTh PHUCK,

KOTOpbIM KIIMEHT corilaceH HeCTH;

a TAKKC HC MCHEC TPEX KaTeI‘OpI/Iﬁ n3 CJICAYOmux CBCI[GHHIZZ

3.5.

L4 HaJIM4YUC CHCOUAJIMCTOB W HOAPA3ACJICHHA, OTBCHAIOIIUX 3a HWHBCCTUIIMOHHYIO
ACATCIIBHOCTD B OPUANYCCKOM JIMIIC;

° HaJIM4YUEe OImepanuil ¢ pa3NIuyHbIMU (PUHAHCOBBIMU HHCTPYMEHTaMH 3a MOCIEAHHIMA
OTYETHBINA TOJT;

L4 IraHupyemMasd NCPUOAUIHOCTL BO3BpATa AKTUBOB H3 HOOBCPUTCIIBHOTO YIIPABJIICHUA B
TCUYCHHUEC KAJICHAAPHOI'O Iroaa;

. NIPEACIIBbHBIA JOIYCTUMBIN PUCK 3a BECh CPOK MHBECTHUPOBAHMS 110 KAKIAOMY JOTOBOPY
JIOBEPUTEIILHOTO YIIPaBJICHUS;

L4 pasMep (O6’LCM) AKTUBOB, IUIAHUPYCEMBIX K MHIEpCAaduc B NOBCPUTCIIBHOC YIIPABJICHUC, a
TAKXKC NCPUOJNIHOCTE UX NIEPEAAUIN B NOBCPUTCIIBHOC YIIPABJICHHUC.

Takxe MOTyT yUUTBIBaTbCsS MHBIE CBEJIEHUS, HEOOXOIMMBbIE YTPABISIOUIEMY JJIsl ONPEAEICHUS
WNuBectunimonnoro mpodwis KiueHta, B TOM 4yucle: KOJUYECTBO M OO0bEM omepaunuid ¢
pa3IUYHbBIMU (DUHAHCOBBIMH MHCTPYMEHTAaMHU 3a MOCIEAHMM OTYETHBINM roj, uHpopMauus o
KBAJM(HUKAIMKA  CHEIHMAJIMCTOB, OTBEYAIOLIET0 32  HHBECTULHMOHHYIO  JIEATEIBHOCTh
IOPUAMYECKOTO JIMLA.

WNuBectuiimonnslii npoduns Knuenra-ropuauueckoro ymna, a takxke Kimenra-¢usuueckoro
Juna, SBJISIOUIErocsl KBaIW(UIIMPOBAHHBIM HMHBECTOPOM, OIpeAenseTcs YIpaBisIoMMM Ha
OCHOBaHMU IpeaocTaBieHHON KinenTom nadopmarum:

. 11e1b(1) U CPOKU WHBECTUPOBAHNS,
o JIOXOAHOCTh OT JOBEPUTEIBHOTO YIPABICHUS], HA KOTOPYIO paccuuThiBaeT KineHr;

o UHBbIE CBEJIEHUS, HEoOXOIuMble YIPaBIAIOIIEMY, [O3BOJISIONIUE OINPENEIUTh PHUCK,
koTopblii KilneHT cormaceH HECTH.
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Vhpapastomuili He MPOBEPSET JOCTOBEPHOCTh CBEACHUM, MpenocTaBisieMblx KineHToMm miis
ompenenenuss ero MuBecturnpionHoro npodmiss. OTBETCTBEHHOCTh 3a JIOCTOBEPHOCTH
npefocTaBisieMold MHGOpMAMKM YOPaBIAIOMIEMY JUIS  OonpefeleHus VHBECTHIIMOHHOTO
npodwmist Kinuenra necer Knuenr.

[Ipu omnpenenenun WuBectuimonHoro mnpodwis Knmenra Ymnparmsrommii HWHPOPMHUPYET
Knuenra o puckax npenocrasieHus KiimeHToM HeqocToBEpHOM MH(DOPMaUK U1 ONIpeIeIeHUs
ero MHBeCTULIMOHHOTO NPODUIIAL.

Jlo Hauana COBEpIUIEHHUS CIENOK IO IOTOBOPY AOBEPUTEIIBHOIO YIPAaBICHUS YIIPABIAIOMIUN
uHpopmupyer KiveHnra o ToM, 4To YIpaBisAlOMIUNA HE TapaHTUPYET JOCTHIKEHUS 0XKHJIaeMOMN
JOXOJHOCTH, OTIPEICIEHHON B MHBECTUIIMOHHOM npoduie Kimenra.

WNuBectuiimonnslii npodmis Knuenra orpakaercs Y papisiomUM B JOKYMEHTE, TIOAITHCAaHHOM
YIOJTHOMOYEHHBIM JIMIIOM Y IIPABIISIOUIETO, COCTABICHHOM B OyMaxkHOU opme u (1in) B hopme
AIIEKTPOHHOTO JJOKyMeHTa 1o ¢opme [Ipunoxkenus 1 k [Topsaky B IByX dK3eMIUIspax, OAWH U3
KOTOpBIX Nepeaaercs (Hanpasisiercs) KiimeHTy, Ipyroil moaaexxuT XpaHeHUIo Y IPaBIIsAOLIMM B
TEYEHHE CPOKa JECHCTBHUS JIOTOBOpa JOBEPUTEIBHOIO ylpasieHus ¢ KimeHToMm, a Takke B
TE€YEHHE TPEX JIET CO JHS €T0 NPEKPAILCHHUS.

Knuent, noanuceiBas NOKyMEHT, yKa3aHHbIM B 1. 3.9. Ilopsaka BelpaxkaeT CBOE COIJIacue C
uHpopManuei (onMcaHueM WHBECTULIMOHHOTO MpoduiIs), coaepkamieics B IHBeCTUIIMOHHOM
npodwmie Kmuenra. Ilpu opopmnennn MuBecTHIMOHHOTO Tpoduiisi B GopMe AIIEKTPOHHOTO
JIOKYMEHTa, MOKET OBITh HCIIOJIb30BAHA 3JIEKTPOHHAs NoANuCh. [l momydeHus coryacus
Knuenta B 3TOM  ciiyuae  MOTYT  HCIIOJIb30BAaTbCA  JJIEKTPOHHBIE  CpEACTBa
TEJIEKOMMYHUKALMOHHBIX KaHAJIOB CBSI3H.

IIpy 3axirOYeHUMM BTOPOTO MU MOCIEAYIOIIUX JOrOBOPOB JIOBEPUTEIBHOIO YIIPABJICHHUS
VHBECTUIIMOHHBIA TPOQHUIL MOXET OINPEeNAThCS COIIACHO CBEJCHMSIM, IEepBOHAYAIBHO
npezcTaBieHHbIM KIMeHToM, Ha OCHOBaHUM KOTOPBIX omnpeneneH MHBeCTHIIMOHHBIA TpOoQHIIh
10 paHee 3aKIYEHHOMY JOTOBOPY JOBEPUTENBHOIO YIIPABICHMS.

KnueHnT BrpaBe nepecMOTpeTh ONpeieeHHbI B OTHOIIIEHUH Hero MIHBECTUIIMOHHBIN TpOduiIb
B JIF000I1 MOMEHT BpEMEHHU 110 OCHOBAHUM, IIPETyCMOTPEHHBIM HacTosuM [lopsinkoM, a Takxe
nojnucaTh (corjiacoBarb) B ciiyyae nepecMoTpa MHBecTULIMOHHBINA Npoduib, cornacHo 1.3.9.
Hacrosuero [lopsaka.

WNuBectunimonnelii npoduns Kinenrta nelicTByeT a0 MOMEHTa MHpeKpalleHus JI0roBopa
JIOBEPUTEIBHOTO YIPABJICHUS WM J0 MOANUCAHUS (COrjlacoBaHUs) HOBOro MHBECTUIIMOHHOTO
npodus.

Ecim B  [0roBope JOBEPUTENBHOIO  YIOPABIEHUS  NPEIyCMOTPEHO,  YTPaBISAIOLIUI
nepecMatpuBaer MHBecTMIMOHHBIA mpoduns KiaueHTa Mo HCTEUEHUH WHBECTHIIMOHHOTO
TOPU30HTA, OMNpPEACICHHOT0 B JelcTByromeM MHBecTHnMOHHOM Tmpoduiae, Tak ke
WuBectumonsslil npoduins Knuenra nepecMarpuBaeTcsi MpU HATMYUM [IEPEUUCIICHHBIX HUXKE
OCHOBAaHMH ISl IEPECMOTpA:

° M3MEHEHUE CBEACHUI O KIIMEHTE, MPEeyCMOTPEHHbIX NMyHKTaMu 3.4. u 3.5. HacTOAIIEro
[Topsinka, B TOM 4uCie TPU U3MEHEHUH MHBECTUIIMOHHBIX 1ened KinenTa;



3.15.

3.16.

3.17.

3.18.

3.19.

4.1.

4.2.

4.3.

. M3MEHEHUEe DKOHOMUYECKOU cutyaunu B Poccuniickoit @enepannu, B TOM YUCIIE U3MEHEHUE
karoueBoi ctaBku banka Poccuu;

) BHECEHHUE HW3MEHEHHMH B 3aKOHOAATeabCTBO Poccuiickoir depepainuu, B TOM YHCIE B
HOpMaTuBHbIE akThl banka Poccuu;

) BHECEHUE U3MEHEHU B ba3oBbIil cTaHIapT;

. BHECEHUE U3MEHEHUI BO BHYTpeHHUM cranaapt (crannaprsl) HAYDOP.

B ciyuae nepecmotrpa MuBectuninonHoro npoduis cornacue Knmenra ¢ ero MTHBECTUIIMOHHBIM
npoduIIeM MPEOCTABISIETCS B COOTBETCTBHH ¢ 11. 3.9. HacTosmero [lopsiaka. MMTHBecTUIMOHHBII
npoUITbE MOXKET (PUKCUPOBATHCS B JIOMOJHUTEIBHOM COTJIAIIICHUH K JIOTOBOPY JIOBEPUTEIHLHOTO
yIpaBJeHUsI.

B cnyuae, xoraa B pe3ynbrare nepecMoTpa Y IpaBisSIOLUM, OCYIIECTBISIONUM aKTyalu3aliio
NuBectunimonHoro npoduis KnueHTa 1o MCTEYEHUHM MHBECTULMOHHOIO FOPU30HTA WU IIPH
HACTYIUICHUM WHBIX YCJIOBHUH, ycTaHOBIEHHBIX B M. 3.14. Hacrosiuero [lopsnka, oxupaemas
JIOXOIHOCTb, JIOIYCTUMBIM PUCK M WMHBECTHLIMOHHBIA TOPU30HT OCTAIOTCS HEU3MEHHBIMU,
omnpenenenne HoBoro MuBectuimonHoro npoduis Kinnenta He MPOUCXOAWUT, U 00S3aHHOCTH
VYnpapistomero noiay4darb HNOBTOpHOe cornacue KimeHTa ¢ MHBECTULMOHHBIM Ipoduiem
OTCYTCTBYET.

ITo TpeboBanuto Kinenra Ynpasistonuii J0IKeH HOBTOPHO ONPEAETUTh ero MIHBECTUIIMOHHBIN
npoduib Ha OCHOBE IpeicTaBIeHHbIX KIMeHTOM cBeieHH 00 N3MEHEHNHU €r0 UHBECTULIMOHHBIX
neneil. Taxke YnpaBistolUil OMKEH MOBTOPHO ONpPENeNuTh VHBECTUIMOHHBIA HpPOQPUIL
Knuenra npu noiydenunn ot Kimenrta cBeeHnii 00 yMEHBIICHUH YPOBHS JOITyCTUMOTO PUCKa
Kiuenra.

Jlo cormacoBanuss ¢ KiumeHToM nNOBTOpPHO ormpeaeneHHoro HHBECTUIIMOHHOTO MpoQuis
VYipasndoomui JODKEH OCYIIECTBIATh JIOBEPUTEIBHOE YIPABIECHUE B paMKax JoroBopa
JIOBEPUTENIBHOIO YIPABJIEHUS B COOTBETCTBMM C IIOCIEJAHUM corjlacoBaHHbIM ¢ KimeHtom
VHBECTUIIMOHHBIM MpOUIIEM, €cIM MHOE HE IMPEeIyCMOTPEHO JOrOBOPOM JOBEPHUTEIBHOIO
yhopaBiieHus, ykazaHHbIM B cT. 5 denepanbHoro 3akoHa oT 22.04.1996r. Ne 39-03 «O peiake
LIEHHBIX Oymar».

[Ipu omnpeneneHun uHBeCTULMOHHOrO mnpoduis Kinmenra, Ympapndioomuii NpuHUMAEeT BO
BHUMaHME, 4YTO, HE INPOSBUB JOJDKHYIO 3a00TIIMBOCTh B HHTepecax KimeHrta, Kkotopas
BbIpaxkaeTcsi B ero MHBecTMIMOHHOM mnpoduie, YINpaBisOMMA HECET OTBETCTBEHHOCTh B
cootBeTcTBUU co ctatbeil 1022 [Npaxknanckoro Kogekca Poccuiickoit denepanuu. OnpeneneHue
MHBECTUI[MOHHOTO MPOQMIIs SBISETCS yCTaHOBIEHHWEM HHTepecoB KimeHTa, onpenensomux B
JAJIIBHEHUIIEM IEUCTBUS Y IPABIISAIOLIETO, CBSI3aHHBIE C yIIpaBIeHUEM NMyIecTBoM KineHra.

4. OIIPEAEJIEHUE UHBECTUIIMOHHOI'O I'OPU30OHTA

NHBECTULIMOHHBIN TOPU30HT OMPEAEISIETCA Y MPABIAOIIMM, UCXOAS U3 NEPUOJA BPEMEHH, 3a
KoTopbiil KitmeHT xouet qoctnyb O)XuaaemMyro JOXOIHOCTh NpH J[OmyCTUMOM pHCKeE.

WMHBECTULIMOHHBIA TOPU3OHT HE MOXKET IPEBBINIATh CPOK, HA KOTOPBIM 3aKJIHOYACTCS JOTOBOP
JIOBEPUTEJIBHOTO YIIPABIICHUS.

B cnyuae, ecniu ITHBECTUIIMOHHBIN TOPU30HT MEHBILIE CPOKA, HA KOTOPBIN 3aKJIFOYAETCS I0TOBOP
JIOBEPUTEIIBHOTO yripaBieHus, OxumaeMas 10X0IHOCTh U JIOMyCTUMBIN PUCK OTIPEETISIOTCS 3a
KaX1blii ITHBECTULIMOHHBIN TOPU30HT, BXOAAIIMI B YKa3aHHBIN CPOK.



44.

5.1.

5.2.

5.3.

5.4.

Jns KnmuenTta — HeKBamu(UIIMPOBAHHOTO HHBECTOPA MHBECTUIIMOHHBIN TOPU30HT ONPECISICTCS
B 1 rox.

5. ONPEJEJEHUE OKHUIAEMOI1 JOXOJHOCTH
O)KI/II[aeMaﬂ JOXOAHOCTH OIIPECACIIACTCSA praBHHIOIHI/IM HCXO0Idg U3 COBOKYIIHOCTHU JAHHBIX!

e  HHBECTHMIHMOHHLIX Ienei Kinenra;

®  OXWHJIaeMOM JOXOJHOCTH, yKazaHHou KinnentoMm B AHKeTE;

e JONyCTUMOro pucka KiueHTa, yCTaHOBJIEHHOIO YNPAaBISAIOMIMM B COOTBETCTBHHU C
HactosmuM [lopsakom;

®  HHBECTUIIMOHHOTO TOPU30HTA, YCTAHOBJICHHOTO YIPABJISIOIMIMM B COOTBETCTBUM C
HactosmuM [lopsakom;

®  3aKJIIOYECHMI(BBIBOJIOB) CHEMAINCTOB Y IPABIISAIOLIEH KOMIIAHUU B OTHOLLIEHUU PHIHOYHOM
CUTYAaIlMH Ha ONPECICHHOM FOPU30HTE NHBECTUPOBAHUS.

Oxungaemasi JTOXOJHOCTh MOXKET OBITh TaK)Ke MPONUCaHA B JIOTOBOPE JOBEPHUTEIHHOTO
yOpaBIeHUSI UMYIIECTBOM, 3aKIOYeHHOM ¢ KIIMEHTOM, M MOXET «BBIXOJUTHY» W3 JHara3oHa
YTBEPKACHHBIX HacTosmuM [lopsiakom cTpaTernii WHBECTUPOBAHHUSA, KakK IO COCTaBy
BO3MOJXKHBIX JJI1 HHBECTUPOBaHUs (PMHAHCOBBIX HHCTPYMEHTOB, TaK U 10 ypoBHIO JlonmycTuMoro
pucka. B moprdene Kimenrta (KBamupuIMpoBaHHOTO WHBECTOpPa — HOPUIAMYECKOTO JIUIIA,
ABIIAIONIETOCS  KBAIM(UIMPOBAHHBIM  WHBECTOPOM B CHUIy  YCTaHOBIEHHBIX  HOPM,
MpeayCMOTPEeHHBIX 1. 2 cT. 51.2 ®denepanbHoro 3akoHa oT 22.04.1996 1. Ne 39-03 «O prinke
IEHHBIX OyMar» ), B paMKax CTpaTerdd WHBECTHUPOBAHUS, JTOMYCKAETCS HAIMYUE B COCTaBE
AKTHBOB IIEHHBIX Oymar, 0COOEHHOCTh KOTOPBIX IMO3BOJISIET MPEAYCMOTPETh 00Jiee BBICOKYIO
JlomyCTUMYIO JOXOJTHOCTDb U, COOTBETCTBEHHO, OBBIIIIEHHBIN YPOBEHb JlOMyCTUMOro pycKa mpu
3aKJIFOYEHUHU JOTOBOPA JOBEPUTENBHOIO YIIPABICHHUS.

O)KI/II[aeMaH AOXOOHOCTh, YKa3aHHAA B HMHBECTULIMOHHOM npocbI/me KJ'II/IeHTa, HC MMOPOXKAACT Y
anaanuomero 00S3aHHOCTH II0 €€ AOCTHXKCHUIO W HE MOXCET pacCcCMaTpuBaTbCd KakK
FapaHTI/IpOBaHHHﬁ YPOBCHBb JOXOAHOCTH I10 JOT'OBOPY AJOBCPUTCIBHOI'O YIIPABJICHU.

praBJ'IHI-OIIII/Iﬁ npru OCYHIECTBJICHUHU OOBCPUTCIIBHOTO YIPABJICHUA MPCANPUHUMACT BCC
3aBHUCAIINEC OT HETO I[eﬁCTBHH JJIA JOCTUKCHUA omnnaeMoﬁ AOXOAHOCTH IIPpU TPHUHATHU PUCKA B
Auana3oHe JOIyCTUMOT'O pPHUCKa:

e ompelensieT CTPYKTypy MHBECTHIMOHHOTO moptdens Kiumenra (corimacHo ompezneneHHOM
BEeJIMYMHBI  JIOMYCTUMOTO pHUCKA) C YyYETOM 3aKOHOJATEeNbHBIX TpeOoBaHUU K
JIOBEPUTEIILHOMY YMPABICHUIO AKTHBaMHU;

e ompenensieT TMPOTHO3HBIC 3HAYEHUS JOXOJHOCTH [UJII KaXJOro Kiacca AaKTHBOB
WHBECTUITMOHHOTO TIopTdens KineHnTta Ha yCTaHOBICHHOM WHBECTHUIIMOHHOM TOPU30HTE;

e ompenensieT MPOrHO3HOE 3HAUYEHHE JOXOAHOCTH MHBECTUIIMOHHOTO mopTdens Kiuenra B
nenoM (Ha yYCTAHOBJIEHHOM TOpPU30HTE HMHBECTUPOBAHUSI) C YUYETOM CTPYKTYpbI
WHBECTHIIMOHHOTO mopTdens Knuenra.

[Ipu ompeneneHWd WHBECTHUIIMOHHBIX mnpoduiueli KioueHToB oxumgaemas JOXOIHOCTb

OTIPENIETISIETCSI B COOTBETCTBUH C MPEAJIaraeMbIMH CTPATETHSIMU MHBECTUPOBAHMS B 3aBUCUMOCTH

oT onpeaenienHoro s Knuenra JlomycTuMoro pucka:



OxugaeMasi TOXOJHOCTE

(B COOTBETCTBUU CO CTpaTErnuen)

Oxugaemas
JIOXOJTHOCTb,

% TOIOBBIX

Bo3moxHbIe 17151 HHBECTUPOBaHUS (PMHAHCOBBIE
MHCTPYMEHTBI, COOTBETCTBYIOIIHME OXKHUAAEMOI
JIOXOJHOCTH

Crparerus - KoncepBaTuBHas

JI0XOQHOCTB - KOHCEpBATUBHAS

13-15

JleHe)xxHBIE CpeicTBa Ha cUeTax B OaHKaX B POCCHHCKHUX
PYOIISIX/MHOCTPaHHOW BaIOTE;

BankoBckue BKIIaAbI (IETIO3UTHI) B POCCHHUCKUX
PYOISIX/MHOCTPaHHOM BaIOTEe

Tl'ocynapcTBeHHBIE TICHHBIE OyMaru Poccuiickoit
Denepanuun

l'ocynapcTBeHHBIC IICHHBIE OyMaru CyObeKTOB
Poccuiickoit ®enepanuun

MyHuIMnanbHble IeHHbIE OyMaru, BHITYLICHHEIC B
Poccuiickoit @enepanuun

OO6uraii pOCCUMCKUX SMUTEHTOB, IOMUMO YKa3aHHBIX
BBILIIE

Crpaterus - CoanancupoBaHHast

JloxogHOCTh — yMepeHHas

15-17

WHCcTpyMeHTHI, IpelyCMOTPEHHBIE [l KOHCEPBATUBHOM
CTpaTeruu

AKHI/II/I pOCCHﬁCKHX 1 UHOCTPAHHBIX SMUTCHTOB

Poccuiickue 1 HHOCTpaHHbIE JACTIO3UTAPHbBIE PACIIUCKU HA
AKIUHU POCCUIICKNX ¥ MHOCTPAHHBIX YMUTEHTOB

Crparerus - ArpeccuBHas

JIOXO0THOCTE — BBICOKAS

17-19

WHCTpyMEHTBI, IPEeyCMOTPEHHBIE IS
cOanaHCHPOBaHHOM CTpaTErHu

[Tan (aKI_[I/II/I) HWHOCTPAaHHbIX HHBCCTULIMOHHBIX (1)OHI[OB;

[Man (axmuy) MHOCTPAHHBIX HHBECTHIIMOHHBIX (DOH/IOB,
MPOCIIEKT KOTOPBIX IPEIyCMaTPUBACT CIICIOBAHUE
WH/IEKCaM, KOTOPBIE PACCUUTHIBAIOTCSA HA OCHOBE IICH
CJIEJIOK C aKIUSIMH, OOJUraliMsIMUA U UHBIMH aKTHBaMHU

I/IHBGCTI/IHI/IOHHHG 1ay Ma€BbIX MHBCCTHIIMOHHBIX (1)OHZ[OB

Tabauna onpenenenust OxugaeMoi T0XOAHOCTH B COOTBETCTBHHU € JIOMYCTUMBIM PUCKOM:

JlomycTUMBIN PUCK

3HaueHue puckKa

B % oT noptdens

O)KI/II[aeMaH JAO0XOJHOCTb

Husknii 4-6 KOHCEpBaTUBHAs
Cpennuii 6-8 yMepeHHas
Bricokuii 8-10 BBICOKAs

5.5. Oxunaemasi TOXOIHOCTh OTpeEseTcss 0e3 yueTa BOZHArpakJACHHs Y TIPABIISIONIETO U PACX0JI0B,

CBA3aHHBIX C JOBCPUTCIIBHBIM YIIPABJICHUECM AxtuBamu Knmenra.

6. YCJOBUA U NTOPAJOK OIIPEAEJEHUSA JOITYCTUMOI'O 1
GOAKTUYECKOI'O PUCKA KIIMEHTA




6.1. JlomycTUMBI PUCK — MAaKCUMaJIbHO BO3MOXKHOE CHHXEHHE CTOUMOCTH HHBECTUIIMOHHOTO
noptdens Kiventa B Teuenne MHBECTHUIIMOHHOTO TOPHU30HTA OTHOCUTENILHO CTOMMOCTH HMYIIECTBA
(6e3 yuéra (pakTOpa, CBSI3aHHOTO C BBOJIOM/BBIBOJIOM aKTHBOB), COCTAaBJISIONIETO MHBECTHIIMOHHBIN
noptdens Kiuvenra Ha gary Havana VIHBECTHIIMOHHOTO TOPU30HTA, OMpEAENsieMbli YpaBisiOUIIM
MOCPEJICTBOM COAIAaHCUPOBAHHOW OIIEHKH CBEICHHM, MOTyYeHHbIX OT Kiuenra.

6.2. Ilpu omnpenenenun ypoBHS J[lomycTumoro pucka YNpaBisSIOMIHMA YYUTBIBACT TPEOOBaAHUS
HOPMATHBHBIX aKTOB O HEJOIMYCTUMOCTH €0 MPEBBIIICHUS B pAMKaX JIOBEPUTEIBHOTO YIIPABICHUS.

6.3. Jonyctumbiii puck Knuenra Ha MIHBECTUIIMOHHOM TOPU30HTE OMPEACIAETCS B OTHOCUTEIHLHOM
BBIPKCHUH.

OTtHocuTenbHas BenuunHa J[omycTUMOro prucka — 3To MpeesibHO JOMYyCTUMbIN pa3Mep yObITKa
Kinuenra B nporeHTax Kk crouMocTd AKTUBOB KiteHTa, HaXOsAIMXCsl B IOBEPUTEIHHOM YIPABIICHUH.
CroumocTh AKTHBOB OIpENENsieTcs B COOTBETCTBHH C METOAMKOW OIICHKHM CTOMMOCTH OOBEKTOB
JIOBEPUTENIBHOIO YIIPaBJICHHUS, €CJIU UHOE HE MPEAYCMOTPEHO JJOTOBOPOM JOBEPUTENILHOTO YIIPABICHUSI.

6.4. B nemix onpenenenuss MusectunmonHoro mnpoduns Kimenra Jlomyctumsbiii puck Kimnenra
onpezensercs YIpaBigOIIUM Ha OCHOBE UTOroBoro Oaia. MTorossiit 6ayin paccuuThIBaeTCS MyTEM
CJIOKEHUS! OaJIJIOB IO KaXKJIOMY IapameTpy, BelOpaHHOMYy KimeHToM mnpu 3amojsHeHMH AHKETbI 1Jis
onpezaenenuss uBectunmonHoro npoguns Knuenta, 11 KOTOPOro yCTaHOBIJIEH COOTBETCTBYIOLIMM
6am1. JlomyCTUMBIH pPUCK omperenseTcs YIpaBisAIOLIMM Kak BO3MOXKHas BeJIMYKMHA YOBITKOB B
IpOIeHTaX OT cTomMocTH MHBecTuMoHHOTO moptdens KineHTa, KOTOpYH HE IMPEBBICAT YOBITKU
KnuenTa Ha IHBECTULIMOHHOM TOPHU30HTE.

B 3aBucumocTH OT BEIMYMHBI UTOrOBOro Oamia YNpaBisAOLUN ONpenesseT BEIUYUHY
Jonyctumoro pucka Knuenra.

6.5. Jna Knmenra, He SBISOLIErocs KBaIU(PUIMPOBAHHBIM HHBECTOPOM, JlomycTHMBIM pHCK
OTpesieNIeTCcsl B 3aBUCUMOCTH OT UTOTOBOT'0 KOJMYECTBa OalIOB, paCCYMTAHHOTO B AHKETE KJIMEHTa
(cocTtaBieHHOH B cooTBeTcTBMH ¢ [Tpunoskenusmu 2, 3, 4 k Hactosiniemy IlopsiiKy COOTBETCTBEHHO).

HToroBoe Koinu4yecTBo 0aJIjIoB
JonycTumslii puCK JI1st KITMEeHTOB — JIJ1s1 KITMEHTOB —
(bU3NYECKUX JIHIL IOPUINYECKUX JINIL
Huszkuit 0-20 0-5
Cpennuii 21-40 6-8
Bricoknit 41-50 8-14

[TpucBoennsiii Kinenty JlomycTUMBIN pUCK HE MOXET OBITH BBINIE MO YPOBHIO, YE€M PHCK,
COOTBETCTBYIOIIMKA 0OTBeTy KiMeHTa Ha BONpOC aHKEThl (COCTABIEHHOM B COOTBETCTBUU C
[Tpunoxenuem 2, 3, 4 Ilopsaka COOTBETCTBEHHO).

Otser JIOTyCTHUMBIH PUCK HE
KimnenTsl — gusudeckue auma KITneHTsI — FOpuIMdecKue JIuIa BBIIIE
OCHOBHas 11€71b — COXPAaHUTh KaNnuTajl, KOTOPbIH CoxpaHeHHe KannuTaja U Mo Aep:KaHue K o
yKe ecTb. MeHsl yCTpauBaloT CTaBKH IO BKJIAJAM. BBICOKOH JIMKBUIHOCTH OHCCPBATHBHBIN
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IpeanoururensHa 6e3pUCKOBast CTPATETUsl, PUCKU
JIOJDKHBI ObITh MUHUMAJIbHBIMH.
Ienb — nony4uTh GoJiee BEICOKYIO JOXOIHOCTS,
[Moyyenue moxoxa BEIIIE, YEM JIETIO3HT B o
YeM 110 OOBIYHBIM BKJIaJ[aM, €CTh TOTOBHOCTD K GanKe CpeI[HI/II/I
TIPUHSATHIO HEOOJIBIINX PHCKOB.
OcCHOBHas 11eNb — IOJIYYUTh CYIIECTBEHHBIN
0x0/1. ECTb TOTOBHOCTbD NPUHSATH YMEPEHHBIH ToumyueHHE CymECTBEHHOrO 0X0Aa. Cpenguit
A ’ CnoKoHHOE OTHOILICHUE K PUCKaM. pea
YPOBEHb PHCKa.
N ITosry4yeHne MaKCUMaJIbHOTO 10X0/a.
I'maBHas 1enb — MOIyYNTh MaKCUMAIIBHBIN JJOXO/I. o
T'0OTOBHOCTb MUPHUTBCS CO 3HAYUTEIILHBIMU Bricokuit
EcTb rOTOBHOCTD NPUHATH 3HAYUTEIBHBIC PHCKH.
pHUCKaMH
6.6. Jlonyctumseiii puck KimeHta — ¢u3nueckoro muia, SBISIOMErocs KBaIU(UIIMPOBAHHBIM

WHBECTOpOM, WK KiimeHTa — IopuandecKoro Juia, OnpeeisieTcs Kak pUCK, KOTOPBIA COrIaceH HEeCTH
na"gaeid Kinuenr.

6.7. @akTUYEeCKHl pUCK - PUCK, KOTOpblii Hecer KiumeHT 3a ompeneiaeHHbI NEpUOj BPEMEHU
(BKJItOUaeT B ce0sl pUCK YOBITKOB, B TOM YHCJIE PUCK U3MEHEHUSI CTOMMOCTH aKTUBOB)

6.8. VYmnpasnsromuii onpenensier dakrtudyeckuii puck KimeHTa ¢ nepuoaMdHOCTHIO, TO3BOJISIONIEH
CBOEBPEMEHHO BBISIBUTH HECOOTBETCTBHE DaKTUUECKOrO pucka J{omycTUMOMY PUCKY, ONpeIeICHHOMY
B MuBectumnmonnom npodrre Kinuenra.

6.9. @axtuueckuii puck Kiuenta paccuuThiBaeTCs YIHPaBISIOMMM IO KaXIOMY OTACIBHOMY
JIOTOBOPY JOBEPUTEIILHOTO YIIPABJICHHUS, 3aKIIFOUeHHOMY ¢ KitmenTom.

6.10. daktuueckuid puck KimeHta, paccuuTaHHbIA YOpaBISAIOIIMM, HE JODKEH MPEBbIIIATh
Jlonmyctumslii puck, onpeaeneHubiil B MuBectunnonHoM npodune Knuenra.

6.11. Ilopsnox omnpenenenust Jlomyctumoro pucka KimeHTa M NEepuOAMYHOCTH KOHTPOJIS pPHCKA
Knmrenrta MOryT OBITH JOIOJHUTEIHHO YCTAHOBJICHBI YTIPABIAIONIMM B JOTOBOPE JTOBEPUTEIHLHOTO
ynpasieHus ¢ Kimenrom.

6.12. lonyctumbiii  puck  WuBectunmonHoro  mnoptdens  Knmenra, He  sBisromierocs
KBAJM(HULIHUPOBAHHBIM MHBECTOPOM, 32 MHBECTUI[MOHHBIH TOPU3OHT C BEPOSTHOCTHIO 95 MPOLEHTOB
JIOJKEH COCTaBJIATh He Oojyiee 20 MPOLEHTOB CTOMMOCTH YKa3aHHOTO MHBECTULIMOHHOIO MOpT(ens,
OTIpeIeIEHHON MO COCTOSIHUIO Ha HAa4yaJIo JAHHOTO WHBECTHIIMOHHOTO TOPU30HTA.

6.13. YnpaBnsronuii OCylIeCTBISIET MEPUOTUYSCKUN KOHTPOJb HaJ COOTBETCTBUEM {dakTHyeckoro
pHUCKa, pacCYUTHIBAEMOTO 10 MeToAy VaR, momyctumMomMy pucky, onpeneneHHoMYy B IHBECTUIIMOHHOM
npoduie Kimenra. KoHTposb OCYIIECTBISETCS €XKEMECAYHO, €CIM MHOW (MEHBIIUN TEepuoj) He
YCTaHOBJIEH B JOTOBOpPE JOBEpUTENbHOro ympasieHus c¢ Kiumentom. Pacyer VaR mo norosopy
JIOBEPUTEIILHOTO YIIPABICHUS C KIIMEHTOM OCYIIECTBIISETCS KK bl pabouHii IeHb.

7. 3AKJJIIOYUTEJIBHBIE ITOJIOKEHMUS.

7.1. YmpaBneHne AKTUBaMM HECKOJIbKHX KIIMEHTOB 1O e€AWHBIM IpaBWIaM U IPUHIUIIAM
(dbopMHpOBaHUSI COCTaBa M CTPYKTYpbl aKTHUBOB, HAaXOJSIIMXCS B JOBEPUTEIHHOM YIPaBICHUU
(cranmapTHBIE CTpATETUH YIPABJICHUS) B PAMKaX €JMHOI0 MHBECTHUIIMOHHOTO PO ISt (CTaHAapTHBIHI
MHBECTUIIMOHHBIN NPOoQuIib), YIPaBISIOUIMM HE OCYIIECTBIISETCS.

7.2. YrpaBiastouuil IpUCTYNAeT K JOBEPUTEIBHOMY YIIPABJIECHUIO aKTUBAMU B COOTBETCTBUU C HOBBIM
WHBecTUIIMOHHBIM MpodHIIeM Ha CIeAyIOUUil eHb, rocie noanucaHus(coriaacoBanus) Kiouenrom
VHBECTULIMOHHOTO MTPOQUIISL.
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7.3. Hacrosimuii mopsaoK pacKpbIBaeTcs Ha O(UIIMAIBHOM caiTe Y paBistoero B H(GOpMaImoHHO-
TEJIEKOMMYHHUKAIIMOHHON cetn «MHTepHeT» mo azapecy: https:/www.sputnik-am.ru He mo3auee 10
KaJICHJAPHBIX JTHEH 10 THS BCTYIIJICHUS €0 B CUITY.

7.4. Yopapistolui BlipaBe BHOCUTh U3MEHEHUS B HAcTOSIIMU [opsS0K B OJHOCTOPOHHEM HOPSIAKE
IIPU yCIIOBUU COOIIOZICHUsI TPeOOBAaHMI HOPMATHUBHBIX MPABOBBIX akTOB Poccuiickoit denepanyu u
HOpMaTUBHBIX akToB banka Poccuu, yTBepuB U ommy0JIMKOBAaB COOTBETCTBYIOLINE U3MEHEHUS B BUJIE
HOBoOM pepakiun [lopsiaka Ha odunmansHOM caiite Ympasisomero 3a 10 kaneHIapHbIX THEH 10 THS
BCTYIUJICHUS €TI0 B CHUITY.

7.5. Hacrosimmii mopsiiok BerymaeT B cuity ¢ 20 despanst 2026 rona.
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NuaBecTHIMOHHBIN

IMpuno:xkenue 1 k [Topsaky onpeaeneHus
WHBECTUIIUOHHOTO MPO(HIIS KIUCHTA

AKIIMOHEPHOTO 001IecTBa « Y IPaBJISIOIIAs KOMITAHUS
«CITYTHUK — YITIPABJIEHUE KAITUTAJIOM»

npodmis Knuenra

IToanoe nanmenoBanue / PUO kianeHTa

HNHH kauenTa

Tun kauenra

[ ] ropuamueckoe muno [ | dusuueckoe nuio

Tun nHBeCcTOpa

[ ]
[ ]

KBaJIN(DULIMPOBAHHBIN UHBECTOP

HEKBaJU(UIIMPOBAHHBII HHBECTOD

JlaTa 1 HOMep 0TOBOPA T0BEPUTETbHOTO
ylnpaBJieHHsI HMYIIECTBOM

JlaTa okOHYaHUs JeHCTBHS T10r0OBOpPa
J0BEPHUTEJIbHOI0 YNIPABJIEHNSI HMYIIIECTBOM

HNHBecTHIIHOHHBII

npopuib KJINEeHTa

VHBECTUIIMOHHBIN TOPU3OHT (aThl HAYAIA U
KOHIIA KaKJIOT0 HHTEPBaJa)

JlonyCTUMBIN PUCK KIIMEHTa

O)I(I/II[aeMa}I JAOXOJHOCTb

JloBepHUTEJIbHbIN YIIPABIAAIOLIHI

(TOIKHOCTB) /

(moanuce)

Hara

(DU0)

«Hacrosmeld moAnuchbio BBIpaXkald CBOE corjacue/ He coryacue (He HY)KHOE 3auepKHYThb) C

MMPUCBOCHHBIM MHC€ HHBCCTUIITMOHHBIM HpO(bI/IJ'IeM))

Kiuent

(naumeHoBanne/PHO (MOITHOCTHIO))

/

(TmoImCH)

(PHO0)
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IIpnaoxenne 2 x ITopsiaky onpeneneHus
HMHBECTHLIMOHHOTO NpoduIIs KIneHra

AKIIMOHEPHOTO 00IIeCcTBa « Y IPABIISIOIIAs KOMITaHUS
«CIIYTHUK - YIIPABJIEHME KAIIUTAJIOM»

AHKETA

st onpenesieHusi HHBECTUHMOHHOTO NPOPMIIS KIHEHTA — (PU3HYECKOr0 JIUIA,
He SIBJISIIONIErocsi KBaJu(PUUMPOBAHHBIM HHBECTOPOM

JaTa cocraBieHus
D.N.0.
WHH knuenTa
PexBM3HUTHI  JTOKyMeHTa,
YIOCTOBEPSIOIIETO
JIMYHOCTD
CBeieHust AJIsI ONIPeIeNICHHUsI IOy CTUMOTO YPOBHSI PUCKa KommgecTBo 6amnos
O | 5o 20 ner 0
Bospact o | or 20 go 50 ner 4
o | crapme 50 ner 2
o | or 0 mo 1 MmuuMona py6aeit 0
o | 1-5 MuunoHOB py6ueit 1
CBeneHus 0 cOepeKeHUAX
0 | 5-15 MuumoHoB pyoieit 2
o | 6onee 15 MuHOHOB py6IIei 3
O | mo 100 Teicsty pyGueit B Mecsil 2
IIpumepHbIE o | ot 100 TeICSY pyO6iteit no 200 Thics iy pyOieit B Mecsii 3
CpeHEMECSIHBIE JOXObI
3a mociennue 12 mecsimeB | O | ot 200 Thics4 py6uneit 1o S00 Thicsy pyOieit B Mecsi 4
o | ot 500 TeICSY pyOIIeit B Mecsi 5
O | mo 100 Teicsty py6ueit B Mecsil -1
[IpumepHbIe . o
PHMEP o | ot 100 TeICSTY pyOieit mo 200 ThIcsY pyOieit B Mecs -2
cpeqHeMecsIyHble
aCXOJbI 3 MTOCIIETHIE o o
p A A o | ot 200 TeICsy pyO6iteit no 500 Thicsu pyOieit B Mecsii -3
12 mecsteB
O | ot 500 TeICSY pyOIIeit B Mecsii -4
o | B I.Y. nepenarorcst MOYTH BCE CPECTBA 0
CoorHolIeHHE CPELCTB, o | B/I.Y. nepenaercs 6obias 4acTh COSpPEeKESHUIT 2
TepejaBaeMbIX B
JIOBEPHUTEIHHOE
YIPABIICHAC, 1 o | B A.Y. nmepenaercs MeHbIIasl 9acTh COCpEeKEHUH 4
cOepexeHni
o | OrcyrcrByer 0
O | bankoBckue BKJIaJbl, HAIMIHAS BATIOTA 1
0 | CrpaxoBaHHe KH3HHU, HIEHCHOHHEIE (POHIBI 2
OnbIT HHBECTUPOBAHMS ITaeBble WHBECTHIIMOHHBIE (DOHIBI, JOBEPHUTEIHLHOE YIpaBIEHHE,
O | maccMBHOE MHBECTHPOBAHME Uepe3 OPOKEpCKHe CueTa, MEeTATHIESCKHe 4
cuera
0 | CamocrosTenbHast akTHBHAs TOProBiIs LeHHbIMH Oymaramu, FOREX 6

14



Hamuane KBaJM(PHUKAIIMOHHOTO aTTecTaTa/CBUETENbCTBA 0
0 | xBammbukanuu cnenuamicta umancosoro peimka/ arrecraros CFA, 2
3HaHus B obyacti CIIA, FRM, PRM
HMHBECTHUIINH, 0 | Hammume BbIciero sKOHOMHYeCKOro/(pHAHCOBOTO 00pa30BaHMs 2
obpasoBanue Hanu4ue BBICIIETO 3KOHOMHYECKOTO/()MHAHCOBOTO 00Opa3oBaHUS U
KBaJM(HKALMOHHOTO ~ aTTecTaTa/CBUACTENILCTBA O  KBaIU(UKaIu
P | cenmamicra dunancosoro prinka/ arrectaros CFA, CIIA, FRM, 4
PRM
o | Jdo1roxma 0
o | 1-2roma 2
CpoK HHBECTHPOBAHHS
o | 2-5ner 4
o | Cssie 5 et 6
OcHOBHasl IeJIb — COXPAHMTh KalMTal, KOTOPBIA yXe ecTb. MeHs
O | ycTpamBalOT CTaBKM IO BKJIagaM. [IpernmourturensHa Oe3pHCKoBast 0
CTpaTerHs, pUCKH JOJDKHBI OBITh MHHIMAJIbHBIMH.
Llens — momyduTh Gonee BBICOKYIO JOXOJHOCTb, YEM IO OOBIYHBIM
Bamm wmHBecTHIMOHHEBIE | O 2
e BKJI3IaM, €CTh TOTOBHOCTb K IIPUHSATHIO HEOOIIBIINX PUCKOB.
5 OcHOBHasl TIeNb — MOy HTh CyIIECTBEHHBIH m0x0A. EcTh roToBHOCTH 4
HOPUHATh YMEPEHHBIH YPOBEHb PUCKA.
5 I'maBHast menp — MOMYYNTh MaKCUMAJIBHBIH Joxox. EcTe rotoBHOCTH 6
NPUHSATH 3HAUUTEIIHBIC PHCKH.
o | Hpenmonarar, uro GyayT pactn 6
Wzmensres mm Bamm o | Cxopee Bcero, OCTaHyTCs Ha TEKyIIEeM yPOBHE 4
JOXO0/IbI B Onmokaiime O | MoryT cUIbHO MEHSTHCS U CHU3UThCS 2
TONIBI 5 [Tnarupyio BBIXOA HA IIEHCHIO C IIOTEpeH IOCTOSHHOTO HMCTOYHHKA 0
JI0X0J1a OT OCYIIECTBICHHUS TPYJIOBOH AESTENFHOCTH
5 CHmwKeHHe CTOMMOCTH mopTdenss Hemomyctumo. HHTepecyer 0
CTaOWIIBHBIN T0X0J
5 BeiBeny cpencTBa M3 PHCKOBaHHBIX IIPOAYKTOB M pasMelly Bce Ha )
Bamu pefictBus B ciiyuae BKJIaZIAX
CHIKEHHSI CTOUMOCTH Byny xnath, Korja CTOMMOCTB MOPT(ENs CHOBA YBEIIMUIHUTCS, A TAKKe 4
noprdens 8 Oyy HOKyIaTh HHBECTHIUOHHBIC TPOIYKTHI HEOONBIIUMHU YacTSIMU
Hcronb3yro 3TOT MOMEHT ISl aKTHBHBIX NOKYIIOK MHBECTHUIIMOHHBIX
O | NPOAYKTOB C IENbIO TOITydeHHs: 0ojee BBICOKOTO IMOTEHIMATIBHOTO 6
Joxoza
O | IToxpsITHS TEKyImNX pacxoaoB 0
5 Peanmmzanmy  mpoekToB  (CoBeplLIEHME KPYIHBIX IOKYIOK) Ha 5
Jloxoz ot Bammix CpeTHECPOYHOMU MEePCIEeKTHBE _
MEBeCTHIH 5 DopMHupOBaHHUA KanuTana B JOITOCPOYHON II€PCIEKTHBE (IIEHCHS, 4
TIpeHa3HaueH JUIs HACNIE/ICTBO) — —
IMpupocT wuMymiecTBa (HaHHBIH WHBECTUIMOHHBIM TOpTdens He
O | KpUTHYEH JUIS peajM3alMi Ka KPaTKOCPOUHBIX, TaK M JOJITOCPOYHBIX 6
Teneii)
5 [a, u cymMMa 3aJ0JDKEHHOCTH TI0 KPEeUTaM IPEBBIIaeT MOl To10BOH 0
JI0XO0JT
Ectb 11 y Bac kpenutst 5 Jla, © cymMMa 3aJ0JDKEHHOCTH IO KPEAWTaM HE IIPEBBIMIAET MOETO
TOZOBOTO TOXOAa
o | Her

HNTOI'OBOE konuuecTBO 6amioB

OsxugaemMast JOXOQHOCTE

Buumanue! Beibop
YPOBHS OXHJaeMON
JIOXOJTHOCTH Hajaraer
OrpaHHYeHHUs Ha
nozaxosiue Bamemy
HUHBECTHIIHOHHOMY
pop IO PHUHAHCOBBIE
MUHCTPYMEHTBI COTJIACHO

o KoncepBaTuBHas
O YMepeHHast

O Bricokas
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nyHkty 5.4. [lopsaka
onpeneNeHus
HMHBECTHLIMOHHOTO

po¢ s KIHEHTa
AKITMOHEPHOTO 00IIeCTBA
«YTpasisomas
kommanus «CITYTHUK —
YITIPABJIEHUE
KAIIUTAJIOM»

Veaocaemvuit knuenm! AO « VK « CIIVTHUK — VIIPABJIEHUE KAITUTAJIOM» ne npogepsiem unghopmayuio, ykazanuyio Bamu 6
Hacmoswell ankeme u npu onpeoenenuu Baweeo uneecmuyuonno2o npoguia noiazaemcs UCKIOUUMENbHO HA SMY UHPOPMAYUIO.
B cnyuae npedocmasnenus Bamu nedocmogeproti unghopmayuu Baw uneecmuyuoHHblil npoguib Modcem 6vblms onpeoeieH
HENpasUIbHo, 6 Ce53U C YeM 8 X00e 008epUmMeIbHO20 YnpaesieHus Bam mozym ovims npuobpemenuvlt henooxooswue Bam
@unancogvie UHCMPYMEHMbL, YMO y8eruueaem puck noayienus Bamu yovimxa om dosepumenbnozo ynpasneHus.

Tloanuce KIMeHTa

]

DUO kinneHTa

]
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IMpuno:xkenue 3 k [Topsaky onpeaeneHus
WHBECTUIIMOHHOTO MPO(HIIS KIUCHTA

AKIHOHEPHOTO 0011ecTBa « Y IPaBIISIOMAs KOMITAHHS
«CITYTHUK - YITPABJIEHUE KAITUTAJIOM»

AHKETA

I[.Tlﬂ onpeaejicHust HTHBECTUIIUOHHOI'O Hp()(l)l/l.]'lﬂ KJIUCHTA — HPUAHYECCKOI0 JIMia,

KOMMep‘leCKOﬁ Oopranus3amnuu,

He ABJIAIOIICIOCH KBaJ’[H(l)I/IIII/IPOBaHHLIM HHBECTOPOM

JaTa cocraBnenus
IlomHOE  HauMeHOBaHHE
KJIMEHTA
MHH xnuenra
OI'PH
CBefieHUs TSl ONPEACIICHHSI JOMYCTHMOTO YPOBHS PUCKa KosmuectBo 6amion
CooTHoIIeHUe
coOCTBEHHBIX 060poTHEIX | O | Hombmie 1 3
CpPEICTB K 3amacam u
3aTrpaTam, ONpeIelIeHHOE
Ha OCHOBAaHUH MOCIICIHEH
OyXrantepckoi o | Mensbure 1 0
OTYETHOCTH
Hanuune cienmanucron D | Orcyrersyer 0
WM TTOIpa3iecHUs
OTBeanIg:uni 3a ’ 0 | Mweeres 1
HMHBECTHIIMOHHYO Hmeercs crienuanuct ¢ ombIToM paboTl Ha PUHAHCOBOM pPBHIHKE Ooliee
JIeSITEILHOCTD O | 1 roga B MOMKHOCTH, HANpsMYyIO CBS3aHHON C HHBECTHPOBaHUEM 2
aKTHBOB
o | OrcyTcrByeT
Hamrune oneparmii ¢ O | Yepe3 ynpaBIsionyo KOMIAHHIO
Pa3IMYHBIMU
(UHAHCOBBIMU
WHCTPYMEHTaMH 32 o | Yepes Gpokepa 3
MOCJICAHUN OTYETHBIH IO
0 | CoxpaHeHHE KanuTaja U MoaAep KaHue BBICOKOH JTUKBUIHOCTH 0
0 | [omydenune noxona BEIIIE, YeM JICTIO3UT B OaHKE 1
HHBecTHIIHOHHBIE LENH O [Momy4enue cymecTBeHHOT0 10X0a. CIIOKOHHOE OTHOMIEHNE K PUCKAM. 2
5 [Tonmy4yeHne MaKCHMAJIBbHOTO J0XOAa. ['OTOBHOCTH MHPHTBHCA CO 3
3HAYUTEIILHBIMHA PHCKAMH
o | Jo1rona 0
c o | 1-2roma 1
POK MHBECTUPOBAHUS o 25 ner )
0 | Cseimte 5 ner 3
HNTOI'OBOE kosaunuecTtBo 6a/10B
OxugaemMast JOXOTHOCTh o KoncepBaTtuBHas
Bunmanue! Bridop O YMepeHHast
YPOBHSI OXKHIaEMOM
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JOXOJHOCTH Hajaraetr
OTpaHUYEHHUS Ha
noaxojsamue Bamemy
HWHBECTUIIMOHHOMY
npodmmo puHaHCOBEIE
HHCTPYMEHTHI COTJIaCHO
nyHKkty 5.4. [lopsaka
OIpeeNICHUs
HMHBECTUIIMOHHOTO

po¢ s KIHEHTa
AKIIMOHEpHOTO 001IeCTBa
«Ynpasnsomas
xomnanus «CITYTHUK —
VIIPABJIEHUE
KAIIUTAJIOM»

O Breicokas

Yeaorcaemvuit knuenm! AO « VK « CIINTHUK — VIIPABJIEHUE KAITUTAJIOM» ne npogepsiem unghopmayuio, ykazanuyio Bamu 6
Hacmoswel ankeme u npu onpeoereHuy Bawezo uneecmuyuoHHo20 NpoPuUIsL NOIA2AEMCA UCKTIOYUMENHO HA IMY UHGOpMayuio.
B cnyuae npedocmasnenus Bamu nedocmogeproti unghopmayuu Baw uneecmuyuoHHbI npoduib modxcem 6bims onpeoeieH
HENpAasUbHO, 8 C6:3U C HeM 8 X00e D08epUMeNbHO20 Ynpasienus Bam mozym 6vims npuobpemenst Henooxooawue Bam
QuHancogble UHCMPYMEHMbI, YMO YEenUUsaem puck nouyyenus Bavu yovimka om 0osepumenbHo20 ynpasieHus.

IToanuce KiIMeHTa

O

DUO kinmeHra

]
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IMpuno:xkenue 4 x [Topsaky onpeaeneHus
WHBECTUIIMOHHOTO MPO(HIIS KIUCHTA

AKIIMOHEPHOTO 001IecTBa « Y IPaBJISIOIIAs KOMITAHUS
«CITYTHUK — YIIPABJIEHUE KAITUTAJIOM»

AHKETA

I[.Tlﬂ onpeaejicHust UTHBECTUIIUOHHOI'O Hp()(l)l/l.]'lﬂ KIUCHTA — HPUAHYECCKOI0 Jinnua,

HEeKOMMep4ecKOi opraHu3amnmum,

He SIBJISIIONIErocsi KBaJu(PUUMPOBAHHBIM HHBECTOPOM

I[aTa COCTaBJICHUS

IMonHoe  HaMMEHOBaHHE
KITHCHTA
MHH xnuenra
OI'PH
CBefieHUsI TSl ONPEACIICHHsSI JOMYCTHMOrO YPOBHS pUCKa KosmuectBo 6amioB
5 ITnaHupyeTcst U3bATHE W3 JIOBEPUTENILHOTO YIPABICHUS aKTHBOB B 0
[Tnanupyemas TEUeHUE KAJICHIAPHOTO roja
MIEPUOTNYHOCTH BO3BpaTa
AKTHEOB H3 TInanupyercs u3bsITUE U3 TOBEPUTEIHHOTO YIIPABICHNUS aKTUBOB B BUIE
O | BCEro WJIM YacTH WHBECTHUIIMOHHOTO JOXOJA TOJBKO MO PE3yJIbTaTam 1
JIOBEPHUTEIHHOTO
KaJICHAapPHOTO rojia
YIpaBJICHHs B TCUCHUE
KaJeHapHOTO Toaa
0 | He mmanupyercs 3
o | OrcyrcrByer 0
Hanuuue cnenuanucTtos
WK TIOJIpa3IeICHUsI
Apasy > o | Umeercs 1
OTBEYAMOLINX 32
HWHBECTUIIMOHHYIO Hmeetcst crienManucT ¢ OMbITOM paboThl HAa PUHAHCOBOM PBIHKE OoJice
JIeSITEILHOCTD 0 | 1 roga B MOMKHOCTH, HANpSIMyIO CBSI3aHHOW C HHBECTHPOBAHHEM 2
AKTHBOB
o | OrcyrcrByer 0
Hanane onepanii ¢ O | Yepes ynpasisiolly0 KOMIIAHUIO 2
Pa3IMYHBIMU
(hUHAHCOBBIMHU
HHCTpYMEHTaMH 32 o | Yepes 6poxepa 3
MOCIIeTHUA OTYETHBIN TO
o | CoxpaHeHue KamuTaia U MoJIep KaHne BBICOKON JIMKBUIHOCTH 0
o | Hony4enne n0X01a BBIIIE, YEM JCTO3NUT B OaHKe 1
WHuBecTHIIHOHHBIE LENTH O [Nomy4enue cymectBeHHOT0 10X0a. CIIOKOHHOE OTHOMIEHHE K PUCKAM. 2
5 [Mony4yeHne MakCHMAIBLHOTO J0XOAa. ['OTOBHOCTH MHUPHUTBCA CO 3
3HAYUTCJIIbHBIMH PUCKaAMH
o | Jo1roma 0
o | 1-2roma 1
CpOK HHBECTHPOBAHHS
o | 2-5 ner 2
o | Csbime 5 ner 3

JlonoHUTETbHBIE
YCIIOBHS ¥ OTPaHUYCHUS,
KOTOpBIE HEOOXOANMO
OyZeT yIHUTHIBATH IPH
JIOBEPUTEJILHOM
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yHpaBieHUH (IIpu
HaJIMYHH)

UTOI'OBOE konuuecTBo 6amios

OsxugaemMast JOXOIHOCTh

Bunmanmue! Bri6op
YPOBHS OJKHaeMOit
JIOXOJTHOCTH Hajaraer
OrpaHUYeHUs Ha
noaxojsamue Bamemy
HUHBECTUIIHOHHOMY
npoduiio GpuHaHCOBBHIE
MHCTPYMEHTbI COTJIACHO
nyHkty 5.4. [lopaaka
OTIpEeeICHUS
HMHBECTUIIOHHOTO
npoduitst KIMeHTa
AKIIMOHEpHOTO 001IeCTBa
«Ynpasnsomas
xommanust «CITYTHUK —
VIIPABJIEHUE
KAIIUTAJIOM»

o KoncepBaTuBHas
O YMmepeHHast

O Bricokas

Yeaoicaemviit knuenm! AO « VK « CIIYTHUK — YIIPABJIEHUE KAITUTAJIOM» ne npogepsem ungopmayuio, ykazanuyio Bamu 6
Hacmosiyell ankeme U npu onpeoeienu Bauie2o uneecmuyuoHHo20 npoghuiis No1a2aemcst UCKIIOYUMENbHO HA 9MY UHDOPMAYUio.

B cnyuae npedocmasnenus Bamu nedocmogeproti unghopmayuu Baw uneecmuyuoHHbI npopuib modxcem 6vbims onpeoeieH
HeNpasuibHO, 6 C6A3U C YeM 8 X00e 008epUMenbHO20 YnpasieHus Bam moeym 6vims npuobpemensvl Henooxoosuue Bam
uHAHCOBbIE UHCIMPYMEHNBI, YMO Y8eaUuUsaen puck nouyyenus Bavu yovimka om dogepumenbHo20 ynpasieHus.

IToamuce KaMeHTa [m)

DUO knmenTa [m]
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