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1. OBIIHME NOJIOXKEHHA

Hacrosmas Metoguka oleHKH CTOMMOCTH 0OBEKTOB JJOBEPUTENBHOIO YIPABJICHHS (Jajiee
— Meroauka) COCTaBieHa B COOTBETCTBUU ¢ [lojoXKEeHHMEM O €AMHBIX TpeOOBAHMIX K
[IpaBHJIaM OCYIIECTBJICHUS AESTEIbHOCTH MO YNPABICHHUIO LIEHHBIMU OyMarami, K MOpPSAKY
pPacKphITHs YIPaB/sIOUNM HHOOpPMalMM, a TakXKe TpeOOBaHMAX, HANpPaBJICHHBIX Ha
UCKJTIOUeHHE KOH(IMKTAa UHTepecoB ynpasisiomero (yTB. bankom Poccun 03 aprycra 2015
roga N 482-IT).

Metoauka paspaboTaHa B [EIAX OLEHKH CTOMMOCTH OOBEKTOB [1OBEPUTENILHOIO
yIpaBicHUs YyuYpeauTeNs yrpanieHus (nanee — KIMEHT), IepelaHHBIX KIHEHTOM B
JIOBEPUTEIFHOE YIPABJICHHE, a TAKXKe HaXOMALIMXCAd B JIOBEPUTEIBLHOM YINPaBJICHUHU IO
JIOTOBOPY JOBEPUTEHHOTO YIIPaBJICHUS.

MeToauka yCTaHABIMBAaET IOPSIOK OIPEICICHHsS OIEHOYHOM CTOMMOCTH OOBEKTOB
yOpaBjieHHs] B LeJISIX OTpakeHUs JaHHOH uHopManuu B oT4yeTe JlOBEpHUTEIBHOIO
ynpasisioero — AO «YK «CITYTHUK — YIIPABJIEHUE KAIIMTAJIOM» (nanee —
KomMnanus), npenocrabinseMoM Kimenty (ganee — Otuer).

Metonuka siBiseTcss eIWHON M Bcex KUMEHTOB, 3a MCKIIOYEHHMEM CJIy4aeB, KOTZa B
OTHOIIEHHH OTJEJBLHOTO KJIMEHTa JOTOBOPOM JIOBEPUTEILHOTO YIIPABICHUSA NPEIyCMOTPEHA
MHasi METOIMKA OTIPE/ICTICHNAS CTOMMOCTH OOBEKTOB JIOBEPHTEILHOTO YIIPABICHHS.
TepMHUHBI U OIIpesIENIeHUs, HE OTIPE/ICJICHHBIC B HACTOALIECH METOIMKE IIOHUMArOTCA TaK, KaK

OHHM OIpeleIeHbI B AEHCTBYIOIIEM 3aKOHOAaTeNbCTBE Poccuiickoit denepanuu.

2. IOPSLIOK OIIEHKH CTOUMOCTHY OBBbEKTOB JIOBEPUTEJIBHOTO
- o YIIPABJIEHUSI . -

Ilox oLEHOYHOH CTOMMOCTBIO OMHCCHOHHBIX IEHHBIX OyMmar ¥ WHBECTHLMOHHBIX IIaes,
JONYUICHHBIX K TOpraM pOCCUHCKMMM OpraHU3aTOpaMH TOPIOBJH, INOHHUMAaeTCs UX
PBIHOYHAS LIEHA, pacCYMTaHHAs OPraHMU3aTOPOM TOPIOBJIM IIO MTOraM TOPrOBOrO JHS Ha
JaTy COCTaBJICHHS OT4YeTa B COOTBETCTBUM C TpeOoBaHMsAMU (eaepalbHOrO oOpraHa
MCIIOJIHUTENIBHOM BJIACTH IO PBIHKY LeHHBIX Oymar B cooTBeTcTBUH ¢ [Ipukazom @COP PO
ot 09.11.2010 N 10-65/m3-H «OG6 yrBepxnenuu [lopsaxa onpeneneHus PHIHOYHOM LEHEI
HEHHBIX OyMmar, pac4eTHOH IIEHBI IGHHBIX OyMar, a Taloke, MpeAeIbHON IpaHubl KojeGaHuii
PBIHOYHOM ILIEHBI LEHHBIX Oymar B mensx 23 rmaBbl Hamoroeoro komekca Poccuiickoit

denepanuuy.
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Jlns ompeneneHHs OUEHOYHOW CTOMMOCTH ILEHHBIX OyMar, IONYIIEHHBIX K Topram
POCCUNCKHMHU OpraHM3aTOpaMH TOProBiH, Oepercss pBIHOYHAs I1I€HA (B COOTBETCTBUHU C

nyHkToM 2.1. Meroaukwu), onpenenennas [TAO Mockosckas bupxa.

Ecniu nmara omnpenesieHHs OLEHOYHOW CTOMMOCTH, OTYE€THas Jara, NPUXOJUTCS Ha
Hepabounii JeHb (He sBISIOIIUiCS pabo4M B COOTBETCTBHM C  ONPEAC/ICHHUEM,
NPUBEACHHBIM B MeToIUKe), ppIHOYHAS II€HA [ICHHOH OyMary OnpeaesaeTcs Ha MOCIe HUH
pabouuii aeHb, NMPENIIECTBYIONMIA OTYETHOH maTe. B nensax Hacrosumed Metoauku mon
pabouyrM JHEM IOHHMAaeTcs JII00OoU JeHb, KOrjJa OpraHUu3aTOpOM TOPTOBIIM MPOBOIUIIUCEH

TOPTH.

B ciydae ecnu lieHHble OyMard He JOMYLIEHBI K TOPraM POCCUMCKHMU OpPraHM3aTOpaMu
TOPrOBJIM, WM HX PHIHOYHAS I[IeHa HE MOXET OBIThb ONpeJesieHa ONUCAHHBIM BBILIE
crrocoboM, OlIEHOYHAss CTOUMOCTE I[eHHO# OyMaru, B 3aBUCUMOCTH OT BHJIa LICHHOH Oymaru
OnpeaenseTcs ClIeaymUM 00pa3om:

1) B xauecTBe OLIEHOYHOW CTOMMOCTH MHBECTHULMOHHBIX I1a€B ITA€BOI0 MHBECTULIMOHHOIO
(donaa (najnee — HHBECTUIMOHHEIN IMaif), MHBECTULIMOHHBIE TIaH KOTOPOTrO HE JAOMYILIEHbI K
OpraHH30BaHHBIM TOpPraM OpPraHW3aTOpPOM TOProBiH, O€percs pacyeTHas CTOMMOCTD
HHBECTHUIIMOHHOTO Tasi, 110 JAHHBIM IIOCJIEHETO pacyera, MPOM3BEACHHOIO YIpaBJISIOLICH
KOMIIaHHEN IAa€BOr0 WHBECTHIIMOHHOrO (OHJA B COOTBETCTBHM C TpeOOBaHUAMH
3aKoHoAaTe)scTBa PO;

2) I MHBECTHUIMOHHBIX TaeB, a Takxke s uHocTpaHHbIX ETF, obOpamaromuxcs Ha
OpraHH30BaHHBIX TOPraX, B KQUeCTBe OLIEHOYHOH CTOMMOCTH bepeTcs:

- PBIHOYHAs L€HAa MHBECTHI[HOHHOIO Mas M0 JAaHHBIM OPraHHU3aTopa TOProBIIH, €CJIM AaTa €€
pacuera IMO30HEE WM COBMNaAaeT C JaToOil ONpeNelIeHHs pacyeTHOM CTOMMOCTH
MHBECTUIMOHHOTIO Tast yIPaBJISIOLIeH KOMIaHUEH NTaeBOr0 HHBECTULIMOHHOIO (poHa;

- pacyeTHasi CTOMMOCTh HHBECTHIIMOHHOIO Iasi, ONpee/ICHHAas yIpaBISIOEH KOMIIaHUEH
[1a€BOr0 MHBECTHUIIMOHHOTO (oHAa, €CIM JaTa €€ pacyeTa MO3QHEE AaThl ONpEAEsICHHS
PBIHOYHOH II€HBI OPTaHU3aTOPOM TOPTOBJIU;

3) [l SMUCCHOHHBIX LIEHHBIX Oymar pocCHIICKMX 3MHUTEHTOB, HE JNOMYIIEHHBIX K TOpram
POCCHUHCKMMH OpPraHU3aTOpaMU TOPIOBJIM, B Ka4e€CTBE OLICHOYHOW CTOMMOCTU LICHHOH
6ymaru o Beibopy KoMnanuu npuHuMaeTcs

- Jy4ilas MHIAKAaTUBHAsg KOTHUPOBKA Ha IOKYNKYy Ha KOHEIl TOProBOTrO IHS IO JaHHBIM
OTKpBITOM HHpopManmoHHON cucteMbl «RTS-Board», mpemocraBieHHas Accouuauueit
«HITPTCyx»;
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- pBIHOYHAs LI€Ha, YCTAHOBJICHHAs HE3aBUCUMBIM OLEHIIIUKOM;
- IleHa UEHHOM GyMard B COOTBETCTBHH € 3KCIEPTHOH olleHKo# KoMnanuu.

4) Jlna oOiurauuii BHEIIHHX OOJIMralMOHHBIX 3aiiMOB Poccuiickoi Oenepanny,
eBpooOMranuii, LEHHbIX OyMar MHOCTPAHHBIX 3MHTEHTOB, BKIIOYas TOCYIAapCTBEHHBIE
IleHHBIe OyMaru, akiuii ¥ [aeB MHOCTPAHHBIX WHBECTUIMOHHBIX (DOHIOB, LIEHHBIX OGymar
MEXIYHapOIHBIX (MHAHCOBBIX OpraHM3alUil B KA4eCTBE PBHIHOYHON LCHBI MCIOJIBb3YyETCs
IleHA 3aKpBITHS pPbIHKA U1 OUpIKEBBIX TOProB WM CpelHAs IieHa pbiHKa (Bloomberg

generic Mid/last), packpsiBaemas undopMairoHHoit cuctemoit «biaymbepr» (Bloomberg).

B ciyuae ecin Ha JaTy ONpeleseHHs LIEHbI LEHHOW OyMaru opraHu3aTOpOM TOPTOBIIH
PBIHOYHAs 1I€HAa HE paCCUYMUTHIBAECTCH, TO PHIHOYHOH IEHOHW MPU3HAETCSA MHOCIEAHSS IO
BPEMEHH PBIHOYHAS II€HA, PacCYMTAHHAs OPraHU3aTOPOM TOPrOBJIM, YCTAaHOBJIEHHas B

tedeHue 90 TOproBuIX AHEH.

OneHouyHast CTOMMOCTH HaKoIUIEHHOro KynonHoro poxona (HKJI), paccunteiBaeTcs Ha aaty
NpPOBEJCHUS OLEHKH, HCXONA K3 KYMOHHOHW CTaBKH II0 COOTBETCTBYIOLIEMY BBIIIYCKY
oburanuii, yCTaHOBJIEHHOM Ha COOTBETCTBYIOLIEH KYIIOHHBIH IEPUOJ B IPOCIIEKTE LEHHBIX
OyMmar (WM, ecinM Npoleaypa SMUCCHU HE CONPOBOXKIAIACh PErMcTpalueil IpocrexTa

LEHHBIX Oymar, — B pelIEHUH O BBITYCKE LIEHHBIX OyMar).

IIpun HeBO3MOXKHOCTH ONpEENCHUS LEHBI HU OJTHUM M3 BBIIIEYKa3aHHBIX ciocoGoB L{eHHble
Oymaru oueHnBaIOTcsi 1o nocheﬂﬂeﬁ onpeneneﬁﬂoﬁ OLICHOYHOI CTOMMOCTH, WUJIM IO IIEHE
npuobpetenus, ecnu ¢ gatbl npuoOpereHust LieHHBIX Oymar mo JaTy OCYLIECTBIICHHSI
OLICHKH, OLICHOYHass CTOMMOCTh LleHHbIX OyMar HM OJHUM H3 IEPEUYHMCIICHHBIX BBILIE
crioco00B He ompenensiach, 1o LleHHpIM OyMaraMm, IepeJaHHbIM B JIOBEPUTEIBHOE
yIIpaBJI€HHE, OLECHOYHAas CTOMMOCTb OIIPEAENACTCS B COOTBETCTBHUM C aKTOM IIpueMa-

nepeaadu, 3a UCKIIIOUCHUEM CJICAYIOIIHNX CIYy4YacB:

OneHoyHass CTOMMOCTh aKLUUN JOMOJHUTENBHOrO BBINYCKa, BKJIIOYEHHBIX B COCTaB
OOBEKTOB yNpaBJ€HUs B pe3yjibTaTe pa3sMENICHUs ITUX aKLUi IyTeM pacrpeelieHus
Cpel¥ aKIMOHEPOB MM IyTEM KOHBEPTALlMM B HUX KOHBEPTHPYEMBIX LIEHHBIX Oymar,
COCTaB/AIOIMX yKa3aHHbIE OOBEKTHl YNpPABJICHHSA, IIPH3HAETCS pPAaBHOM OLIEHOYHOI
CTOMMOCTH aKIMH BBIyCKa, [0 OTHOLIEHHIO K KOTOPOMY TaKO#i BBINYCK SBISETCA
JOTIOJTHUTEBHbIM;

OueHo4yHas CTOMMOCTh aKIHif [OMOJHUTEIBHOTO BBINYCKA, BKJIOYEHHBIX B COCTaB
OOBEKTOB yNpaBi€HUS B pe3yJbTaTe KOHBEPTALMM B 3TH aKUMH aKUMi, COCTAaBJISAIOMIMX
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yKa3aHHble OOBEKTHl YIpaBlieHWs, INPU OpraHusauu¥ B QopMe TNPUCOCAMHEHMNS,
[IPU3HAETCS PaBHOU OLIEHOYHON CTOMMOCTH aKIMH BBIIYCKA, 10 OTHOIUCHHUIO K KOTOPOMY
TaKOM BBITYCK SBJISETCS JOMOJHUTEIbHBIM;

OlleHOYHas CTOMMOCTb OGJIMrauuii HONOJHUTENLHOTO BBINYCKA, BKIIOYEHHBIX B COCTAB
OOBEKTOB YIpaBJICHUS B pe3yJbTaTe  PasMELICHHMsS IYyTeEM KOHBEPTALlMH B HHUX
KOHBEPTHPYEMBIX OONMranuii, COCTaBIAIOUIMX YKa3aHHbIE OOBEKTbI  YIPABJIEHUS,
[PU3HAETCS PaBHOM OLIGHOYHOM CTOMMOCTH OOJHMralMil BBIMYCKa, MO OTHOLICHHIO K
KOTOPOMY TakoO# BBIIIYCK SIBJIA€TCS JOMOJHUTENBHBIM;

OueHoyHass CTOMMOCTh aKiui ¢ OGosbliedl (MeHblIeH) HOMHHAIBHONH CTOMMOCTBIO,
BKJIFOUEHHBIX B COCTaB OOBEKTOB YIpAaBICHHS B PE3yabTaTe KOHBEPTALMH B HHMX aKUUH,
COCTaBJIABIIMX YyKa3aHHbIE OOBEKTHI YNPAaBIEHUs, IPU3HAETCA PaBHON OLEHOYHOM
CTOMMOCTH KOHBEPTHUPOBAHHBIX B HUX aKIIMIA;

OneHoyHas CTOMMOCTD aKIIMif TOM ke KaTeropuu (Tuma) ¢ MHBIMM NpaBaMM, BKIIFOUYEHHBIX
B COCTaB 0OBEKTOB YIPABJICHHUS B pe3y/bTaTe KOHBEPTALMU B HUX aKIMH, COCTABIIABLINX
yKa3zaHHble OOBEKThI, MPHU3HAETCS PaBHOH OLIEHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX
aKLHil.

OleHOYHAsS CTOMMOCTH aKIKH, BKJIFOYEHHBIX B COCTaB OOBEKTOB YIPABJICHHUS B Pe3yJIbTaTe
KOHBEPTAl[MH NpU IpOOJICHMH aKIKif, COCTaBJIABIIUX YKa3aHHBIE OOBEKTHI, NPH3HAETCS
paBHOM OLEHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX aKLHH, JEIEHHOH Ha KO3GGHLUEHT
npoOsieHus.

OueHoYHas CTOMMOCTE aKLMH, BKIIFOYEHHBIX B COCTaB OOBEKTOB YIPABJICHHUS B PE3yJIbTaTe
KOHBEPTALMU NIPU KOHCOIMAALMY aKI(ii, COCTAB/ISBIINX yKa3aHHbIC 0OBEKTHI, IPHU3HAETCS
paBHOI  OIICHOYHON CTOMMOCTH KOHBEPTUPOBAaHHBIX AaKLUH, YMHOXEHHOH Ha
ko3pduureHT koHconupanuu. [loJOXKEHHUS HACTOSALIErO IIyHKTa IPUMEHSIOTCS [0
BO3HUKHOBEHHUS PBIHOYHOW II€HBI aKUWi, B KOTOpble ObUIM KOHBEPTHPOBAHBI AaKI[UH,
COCTaBIISABILINE OOBEKTHI YIIPABJICHHUS.

OneHovHast CTOUMOCTDh aKUMUM WM OOJIMranudié HOBOT'O BBINIYCKA, BKJIIOYEHHBIX B COCTaB
OOBEKTOB YIPaBJICHUS B pe3yJIbTaTe KOHBEPTALlMH B HUX KOHBEPTUPYEMBIX LICHHBIX OyMmar,
NIPU3HAETCS PaBHOH OLIEHOYHOH CTOMMOCTH KOHBEPTHPOBAHHBIX LIEHHBIX Oymar, JeJeHHO
Ha KOJIMYECTBO akuUMi (obnuramnmii), B KOTOpO€ KOHBEPTUPOBaHA OJHA KOHBEpPTHpYyeMas
neHHass Oymara. IlosoxeHHWs HAcTOSIIEro IYHKTa MPUMEHSIOTCS A0 BO3HHKHOBEHHS
PBIHOYHOM  LEHbl akuui  (obnuranuii), B  KOTOpple ObUIM  KOHBEPTHUPOBAHBI
KOHBEPTUPYEMBIE LIEHHBIE OyMaru, CoCTaBisBIINE OOBEKTHI YIPaBJICHHUSI.

OneHo4Has CTOMMOCTD aKIMi, BKJIIOYCHHBIX B COCTaB OOLEKTOB YIPABJICHHUS B PE3YJIbTATE

KOHBEpTAlUM B HHUX aKI¥il, COCTaBISABIINX YKa3aHHBIE€ aKTUBBI, IIPpH PCOPraHU3alul B
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dopMe CIUSHHS MTPU3HAETCS PaBHON OLEHOYHOH CTOMMOCTH KOHBEPTHPOBAHHBIX LIEHHBIX
OyMar, yMHOXXeHHOM Ha K03 duineHT koHBepTauud. OLEeHOYHAs CTOMMOCTE aKIUi BHOBb
CO3J@HHOTO B pe3yjbTaTe peopraHu3anud B (GOpPME pa3fEICHUs WM BBIICICHUA
aKIMOHEPHOro OOINECTBA, BKIIOUYEHHBIX B COCTaB OOBEKTOB YNpPABICHHS B PE3yNbTaTe
KOHBEPTAlMM B HHUX aKIMii, COCTABISBLIMX YKa3aHHbIE OOBEKTHI, NPU3HAECTCH DPaBHOMN
OLIEHOYHOM CTOMMOCTH KOHBEPTHPOBaHHBIX aKLUMH, JAeNeHHOW Ha KodpduuueHTt
KOHBepTauuu. B citydae, eciiu B pe3ysbTaTe pa3Aei€HUs MM BBIACICHHUS CO3JaeTcs JBa
uny Gojiee aKIMOHEPHBIX 00IIeCTBa, Ha KOI(Q(UIUEHT KOHBEPTALMU JEJIUTCA OLECHOYHAs
CTOMMOCTh KOHBEPTHPOBaHHBIX aKIMi, yMEHBIIECHHAs MPONOPHHOHATIBHO  HOJIE
HUMYLIECTBA PEOPraHN30BAHHOIO AaKIIMOHEPHOTO OOIIECTBA, MEPEAAHHOIO aKLHOHEPHOMY
00IIIEeCTBY, CO3JaHHOMY B P€3yJIbTaTe Pa3/e/ICHUs MU BBIACICHHUS.

OrneHouHasi CTOUMOCTh aKIMii BHOBb CO3JaHHOTIO B pe3yjIbTaTe PEOpraHM3aluu B Gopme
BBIJICJIEHHS aKLIHOHEPHOro OOIIeCTBa, BKJIIOYEHHBIX B COCTaB OOBEKTOB YIPABJICHHS B
pe3yibTaTe MX paclpelesieHUus Cpeld aKIMOHEPOB PEOPraHM30BaHHOIO AKIMOHEPHOTrO
ob11ecTBa, IPU3HAETCS PaBHOR HYJIIO.

O1neHOYHAass CTOMMOCTH OOJIMTal(ii HOBOTO BBITYyCKa, BKIIOYEHHBIX B COCTaB OOBEKTOB
yIpaBieHUs B pe3ysibTaTe KOHBEPTALMM B HUX OOJMralui, COCTABJISBIIMX YKa3aHHbIE
OOBEKTBI, NpPH pEOpraHM3aldl JIMHUTEHTa TakKUX OOJMrauuii NpuU3HAeTCs paBHOM

OLICHOYHON CTOMMOCTH KOHBCPTHPOBAHHBIX oburanuit.

B cinydae onmyOaHKOBaHHS B COOTBETCTBHH C 3aKOHOJATenbCcTBOM Poccuiickoit @enepanuu
CBEJEHH O TpPU3HAHUM OSMHUTeHTa oOyurauuii OaHKPOTOM, OLIEHOYHAss CTOMMOCTH
obaurauuii Takoro smuteHTa (1 HKJI) npu3HaeTcs paBHOR HYJIO C JaThl OMyOJIMKOBaHUS

YKa3zaHHbIX CBEACHUH.

OneHo4YHass CTOMMOCTh [EHEXKHBIX CpeICTB B HHOCTPAHHOM BalllOTE, HHBIX OOBEKTOB
JIOBEPUTEJILHOTO YIPABJICHUS, OLEHUBAEMBIX B MHOCTPAaHHOHW BallOTE, ONpPEAESAETCS B
py6msix no kypey LlentpansHoro Ganka Poccuiickoit ®denepanuu Ha AaTy COCTaBJICHHS

OT‘-ICTa/JIaTy OIIpeAC/ICHUSA OLCHOYHOH CTOMMOCTH MHBECTUIIUOHHOI'O l'IOpT(bCH}I.

OLieHOYHAast CTOUMOCTh JCNO3UTHBIX BKJIAQAOB U ACINIO3UTHBIX CCpTI/I(bI/IKaTOB YKa3bIBacTCs B
OryeTe ¢ Y4€TOM HaA4YUCJICHHBIX NPOLCHTOB HA ATy COCTaBJICHUS OTtueTa UCXO/I U3 CTABKU

IIPOLICHTA, YKa3aHHOH B IOTOBOpe GaHKOBCKOTO CYeTa/ICTIO3UTHOM cepTHdUKarTe.

OOBsBNEHHBIE, HO HE BBHIIIJIAYEHHbIC AMBUIECHIBI [0 aKLUMSIM B OI€HOYHONH CTOMMOCTH
OOBEKTOB YIpaBJIEHUS HE YYHUTHIBAIOTCA. B Liensx Hacrosimedi MeTOomMKH, QWBUAEHIBI
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CYHATAIOTCA BBIIUIAYEHHBIMH ¢ MOMEHTA HX 3a4UCJIICHUA Ha COOTBeTCTBy}OIIII/Iﬁ CyeT

KoMniaHuu — JOBEpUTENBHOTO YIIPABIIAIOIIETO.

O6s3aTensCTBA 0 CACKaM (1eOUTOPCKas/KpeaUuTopeKas 3aJ0/DKEHHOCTD), COBEPIICHHBIM
¢ OOBEKTaMH YNpaBACHUS NMPUHUMAIOTCS K PAacyeTy OLEHOYHOW CTOMMOCTH HMYILECTBA,
HAXOJAIIEroCs B JOBEPUTEILHOM YIPABJICHHM, HCXOAS H3 YCIIOBHH 3aKIIOYEHHBIX

JIOTOBOPOB.

3. 3AKIIOYUTEJIBHBIE I1OJOKEHUSI.
KoMmnaHus pacKphIBacT HACTOAILIYI0O METOAMKY, a TakKe M3MEHEHHs B He€ Ha CBOEM
odunManbHOM caiiTe B HHGOPMAIMOHHO-TEICKOMMYHMKAMOHHOH cetn "HHTepher" ¢

YKa3zaHHUEM JaThbl €€ pasMCUICHHUS Ha caiiTe W JaThl BCTYIIJICHHS B CUJTY.

Bce wu3MeHenus u JOIIOJIHEHHUA B MCTOI[I/IK)’ pHocaATca Kommnanueit B OJHOCTOPOHHEM

MOpPsIaKE.

Metoauka, a TakKe W3MEHEHMs B Hee JOJDKHBI OBbITh pacKkpbiThl He mno3aHee 10

KaJICHAAPHBIX JHEHN 10 OHS UX BCTYIUICHHSA B CHJTY.

Hacrosimas Meroauka Bctynaet B cuity ¢ «27» ¢gespans 2018 rona.




